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1. EFREME (Consolidated Financial Summary)

(BAH yen millions )

S Fiscal Year | 2021/3 2022/3 2023/3 2024/3 _2025/3
F#8 (Forecast)
55 0 PULER 72,645 79,716 83,889 83,868 83,860
55 = (Net sales) (Unlg=rtin) 9.4 9.7 5.2 0.0 0.0
BIEALE (% Change) — 152,285 162,984 167,760 169,410 173,670
(Annual) 6.8 7.0 2.9 1.0 2.5
o s 4,948 5,358 5,490 5,263 4,760
5o L#2FIZE (Gross profit) Tlrzmtlg‘i:';ﬂ)ﬂ 6.8 6.7 6.5 6.3 5.7
Se L HaFIZRER (Gross profit %) -1.1 8.3 2.5 -4.1 -9.6
HIEALE (% Change) — 10,979 10,907 10,981 10,220 10,440
Ann" | 7.2 6.7 6.5 6.0 6.0
(Annual) 6.7 0.6 0.7 6.9 2.1
P 3,592 3,959 3,673 3,632 3,080
EEFZS (Operating income) Tlrzmtlflr:nﬂ)ﬂ 4.9 5.0 4.4 4.3 3.7
EHFLRZK (Operating income % ) -2.2 10.2 -7.2 -1.1 -15.2
BIEALL (% Change) B HA 8,243 7,990 7,438 7,020 7,070
(Ann"al) 5.4 4.9 4.4 4.1 4.1
u 9.0 3.1 -6.9 5.6 0.7
&5 2 JUER 3,666 4,010 3,818 3,683 3,070
ZEEFE (Ordinary income) (Interin';) 5.0 5.0 4.6 4.4 3.7
REEFZEE (Ordinary income %) 1.0 9.4 -4.8 -3.5 -16.7
HIEALE (% Change) - 8,401 8,190 7,573 7,152 7,040
Ann" | 5.5 5.0 4.5 4.2 4.1
(Annual) 13.3 2.5 7.5 5.5 1.6
s 2,562 2,600 3,320 2,347 2,010

H 14 r 14 r 14

SAHEECRETS Eﬁlztmf':'ﬂ 3.5 3.3 4.0 2.8 3.4
WEREEFIZE (Net income) (Unlg=rtin) 8.5 1.5 27.7 29.3 -14.4
LHEAHEFIZEE (Net income %) & A 5,730 5,291 3,835 4,546 4,550
HIEALE (% Change) Al 3.8 3.2 2.3 2.7 2.6
(Annual) 16.7 7.7 -27.5 18.6 0.1
O 261.89] 265.53  341.90  248.63  217.49
EPS<F> (Earnings/share<y>) | (INterim) 8.5 1.4 28.8 27.3 12,5
HIEALE (% Change) - 585.54  540.24  397.95  485.25  492.32
(Annual) 16.7 7.7 -26.3 21.9 1.5




B 8 (First Half)

+ FUZH= (Percentage of Net Sales)

mEFEST ES (Net Sales)

[ F# (Second Half)
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mEEEEFR (Ordinary income)
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2. EREEIAY MG LEHETS (Sales Trend Breakdown by Business Category)

(B/EH yen millions)

£ Fiscal Year | 2021/3 2022/3 @ 2023/3 | 2024/3 ¥;?ir5e£:t)
5 2 UHR 27,451 27,891 27,265  27,756] 28,660
OSATAIARARIAY NBZ (Interim) 1.7 1.6 -2.2 1.8 3.3
(Logistics Management Business) W HA 55,322 55,499 54,751 56,648 58,470
BIHALE (% Change) (Annual) 0.5 0.3 -1.3 3.5 3.2
25 2 MOHA 37,651 43,381 46,207 46,192 45,460
LAt A (Interim) -17.0 15.2 6.5 -0.0 -1.6
(Logistics Information Service Business) & HA 80,946 89,477 92,720 92,639 94,670
BIHALE (% Change) (Annual) -12.4 10.5 3.6 -0.1 2.2
25 2 FOHA 2,862 3,162 2,894 2,875 2,700
AYHANIT VB R— MBS (Interim) -23.4 10.5 -8.5 -0.7 -6.1
(Industrial Support Business) 18 HA 5,880 6,278 5,764 5,736 5,490
BIHALE (% Change) (Annual) -19.5 6.8 -8.2 -0.5 -4.3
25 2 FOHA 5,523 6,043 8,289 7,911 7,950
TOfthEE (Interim) 13.7 9.4 37.2 -4.6 0.5
(Others) & HA 11,716 13,259 16,185 16,224 16,880
BIHALL (% Change) (Annual) 13.5 13.2 22.1 0.2 4.0
25 2 IUHA -842 -763 -767 -867 -910
I A MNEIERE| X (Interim) - - - - -
(Connection elimination) & HA -1,580 -1,530 -1,661 -1,837 -1,840
AIHALL (% Change) (Annual) - - - - -
25 2 I04-HA 72,645 79,716 83,889 83,868 83,860
At (Interim) -9.4 9.7 5.2 -0.0 -0.0
(Total) & HA 152,285 162,984 167,760 169,410 173,670
BIHALE (% Change) (Annual) -6.8 7.0 2.9 1.0 2.5
m I AV MBI EEHEEE (Net Sales by Business Category) Xt X MEESEERT
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3. EEBERIERASHS

(Consolidated Operating income Trend Breakdown by Business Category)

(BEH yen millions)

FFE Fiscal Year | 2021/3 2022/3 2023/3 2024/3 5‘3}5/ i)
25 2 [U4-HA 2,097 2,187 2,005 2,054 1,700
OSATADAIRTI A NEE (Interim) 25.3 4.3 -8.3 2.4 -17.2
(Logistics Management Business) 1# Hf 4,598 4,218 4,116 3,950 4,030
BIHALL (% Change) (Annual) 26.3 -8.3 -2.4 -4.0 2.0
25 2 [U4-HA 1,322 1,531 1,315 1,110 1,100
L A A S (Interim) -17.7 15.8 -14.1 -15.6 -0.9
(Logistics Information Service Business) 1# Hf 3,172 3,194 2,647 2,252 2,360
BIHALE (% Change) (Annual) -3.0 0.7 -17.1 -14.9 4.8
25 2 IU4-HA 47 162 153 60 50
AYHANIT VB R— NEE (Interim) -73.7 244.9 -5.5 -60.4 -17.8
(Industrial Support Business) 18 H 185 318 274 151 140
BIHALE (% Change) (Annual) -19.6 71.4 -13.8 -45.0 -7.3
25 2 IU4-HA 192 149 394 458 290
EoYILE+ (Interim) -26.7 -22.1 163.6 16.3 -36.8
(Others) & HA 423 407 701 770 650
HiHALL (% Change) (Annual) -24.5 -3.9 72.4 9.8 -15.6
25 2 [U4-HA -66 =71 -196 =51 -60
£ A MNEIEREEE (Interim) - - - - -
(Connection elimination) 1# HA -136 -147 -302 -103 -110
AIHALL (% Change) (Annual) - - - - -
25 2 MU4HA 3,592 3,959 3,673 3,632 3,080
at (Interim) -2.2 10.2 -7.2 -1.1 -15.2
(Total) & HA 8,243 7,990 7,438 7,020 7,070
BiKALL (% Change) (Annual) 9.0 -3.1 -6.9 -5.6 0.7
mBEFSEEFSEK (Operating Income Ratio by Business Category)
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4. OSATAIANLIAYNEZE (Logistics Management Business)

m ERmBRIE LSEMLEE (Sales Composition by Products)

5. MiBHRY—EALEE (Logistics Information Service Business)
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6. EEEEXBER (Consolidated Balance Sheets)

BAA (Yen millions)

£ Fiscal Year 2021/3 2022/3 2023/3 2024/3
EESST Total Assets 65,613 69,786 72,045 74,097
TRENERE Current Assets 45,864 46,800 48,991 49,484
IR&XUTFESE Cash on hand and in banks 19,973 20,024 22,450 21,594
THFR K USEHEME Notes and accounts receivables-trade 24,895 25,598 25,192 26,497
TOMRBNEE Other current assets 995 1,178 1,349 1,393
BEIFE&ERE Fixed Assets 19,749 22,986 23,053 24,612
BREEEE Tangible fixed assets 11,747 12,356 13,520 14,348
YR UHEEY) Buildings and structure, net 4,526 4,676 4,935 4,798
Tth Land 2,871 3,005 3,005 3,005
)-X&E Lease assets, net 751 545 372 208
TOMBEREEEE Other tangible assets 3,598 4,130 5,208 6,337
\EZETEERE Intangible assets 2,926 3,860 2,203 2,633
YIRIIF Software 1,339 1,432 1,160 1,247
YIRII7REIE Software in progress 297 36 299 794
TOMMIBEAZEEEREE Other intangible assets 1,289 2,392 744 592
REZOMERE Investments 5,075 6,768 7,330 7,631
BAA (Yen millions)

£ Fiscal Year 2021/3 2022/3 2023/3 2024/3
BfE&5T Total Liabilities 22,337 22,072 23,091 23,856
Eh&fE Current Liabilities 18,995 18,885 19,081 19,090
B#I& Accounts payables-trade 12,135 12,402 12,582 12,420
ZTOMRENEE Other current liabilities 6,859 6,483 6,499 6,670
BIEE&{E Fixed Liabilities 3,342 3,186 4,010 4,765
I)-2{&F% Lease obligations 1,589 1,295 2,024 2,627
BERRZEETE Property removal debt 593 636 681 758
ZOMEEEME Other fixed liabilities 1,158 1,255 1,305 1,380
HWBEEASET Total net assets 43,276 47,714 48,953 50,241
&A%£ Common stock 1,080 1,080 1,080 1,080
BEAFISRS Additional paid-in capital 1,796 1,815 1,642 1,517
Z0fth Others 40,399 44,819 46,231 47,644
Bff - XS5 Total Liabilities & Shareholders' Equity 65,613 69,786 72,045 74,097




7. EEIESETEHE (Consolidated Statements of Income)

B/AH (Yen millions)

£E[E Fiscal Year 2022/3 2023/3 2024/3 %;(()If)i{::st)
bl =) 25 2 [UAHA (Interim) 79,716 83,889 83,868 83,860
Sales 1B HA (Annual) 162,984 167,760 169,410 173,670
5t LIS 25 2 [UHHA (Interim) 74,358 78,399 78,605 79,100
Cost of Sales 1B HA (Annual) 152,077 156,779 159,190 163,230
IRREHSLU—AERE 25 2 TMHA (Interim) 1,398 1,817 1,630 1,680
Selling, General & Administrative Expenses 1# HA (Annual) 2,917 3,543 3,199 3,370
B 25 2 [UHA (Interim) 3,959 3,673 3,632 3,080
Operating Income 1# HA (Annual) 7,990 7,438 7,020 7,070
EEIMNZ 25 2 MM4HA (Interim) 51 145 51 -10
Non-operating Income 1B HA (Annual) 200 135 132 -30
R 25 2 [UHA (Interim) 4,010 3,818 3,683 3,070
Ordinary Income 1# HA (Annual) 8,190 7,573 7,152 7,040
1ERIIE2E 25 2 MUHA (Interim) -46 1,248 -57
Extraordinary Gain 1B HA (Annual) -88 -412 -300
e EFREEG LR 25 2 [UAHA (Interim) 3,964 5,066 3,626 3,070
Income before income taxes 1# HA (Annual) 8,102 7,161 6,852 7,040
EATE 25 2 IM4HA (Interim) 1,329 1,697 1,243 1,017
Incom taxes 1B HA (Annual) 2,751 3,237 2,233 2,408
IFZREREITDERE 25 2 IUHA (Interim) 35 49 36 43
Minority interest income(loss) 1# HA (Annual) 60 89 73 82
R ECIREISMENE (HEA) ff% 25 2 UAHA (Interim) 2,600 3,320 2,347 2,010
Net Income 1B HA (Annual) 5,291 3,835 4,546 4,550




m 55 E/R{fBAFH Details of Cost of Sales

BH/AM (Yen millions)

% Fiscal Year | 2022/3  2023/3 = 2024/3 %‘(’;Z a35t)
AFE 25 2 MM4HA (Interim) 14,559 14,374 14,592 15,222
Personnel expenses 1# HA (Annual) 29,057 28,687 29,512 30,591
ARLHMAEE 25 2 IUHA (Interim) 414 582 569 593
Fuel expenses 1# HA (Annual) 952 1,134 1,135 1,217
RATEENE 25 2 MM4HA (Interim) 1,165 1,223 1,269 1,056
Depreciation 1B HA (Annual) 2,431 2,486 2,643 2,317
LTS 25 2 [UHHA (Interim) 48,976 52,393 52,501 51,708
Truck chartering expenses 1# HA (Annual) 100,837 104,736 105,769 107,680
1% R E R 25 2 [UHA (Interim) 3,868 3,658 3,462 3,659
Cargo handling and storage expenses 1# HA (Annual) 7,549 7,283 7,130 7,252
HEERfE AR 25 2 MM4HA (Interim) 2,123 2,720 2,855 3,180
Facility expenses 1B HA (Annual) 4,587 5,525 5,909 6,702
ERREAR 25 2 PUHA (Interim) 427 466 462 378
Toll fees 1B Hf (Annual) 907 925 987 784
TOfhEERE 25 2 UHHA (Interim) 2,825 2,982 2,895 3,304
Other expenses 1# HA (Annual) 5,756 6,003 6,105 6,687
5o b IRAfET 25 2 [UHA (Interim) 74,357 78,398 78,605 79,100
Total Cost of Sales 1B HA (Annual) 152,076 156,779 159,190 163,230
m — iR &P Details of Selling, General & Administrative Expenses B[ (Yen millions)
% Fiscal Year | 2022/3  2023/3 = 2024/3 mz(giscg 53:)

AFE 25 2 IM4HA (Interim) 747 855 885 955
Personnel expenses 1# HA (Annual) 1,522 1,655 1,762 1,970
BATEENE 25 2 MM4HA (Interim) 119 129 163 213
Depreciation 1# HA (Annual) 284 409 328 425
HEEs(ERR 25 2 MM4HA (Interim) 72 83 99 83
Facility expenses 1B Hf (Annual) 141 188 193 164
RERUZBE 25 2 IUHA (Interim) 33 60 72 56
Travel expenses 1# HA (Annual) 69 105 126 101
TR 55 2 TUHR (Interim) 10 25 24 20
Entertainment expenses 1# HA (Annual) 35 51 48 45
TOfhEERE 25 2 [UAHA (Interim) 417 665 387 353
Other expenses 1# HA (Annual) 866 1,135 742 665
—HREEERT 25 2 IM4HA (Interim) 1,398 1,817 1,630 1,680
Total Selling, General & Administrative Expenses 18 HA (Annual) 2,917 3,543 3,199 3,370




8. E#EFvv>1J0— (Consolidated Statements of Cash Flows)

B/ (Yen millions)

£FFE Fiscal Year | 2021/3 | 2022/3 | 2023/3 @ 2024/3
HEMRMREREYORERS 25 2 ~FHA (Interim) 14,575 19,973 19,949 22,363
Cash and cash equivalents at beginning of year & HA (Annual) 14,575, 19,973 19,949 22,363
RERVIREREVOIENNEE 25 2 [M¥HA (Interim) 3,088 463 404/ -1,951
Net increase in cash and cash equivalents & HA (Annual) 5,397 -23 2,414 -863
B EFE#(CL3FTvy>100- 25 2 TU4HA (Interim) 4,615 2,885 2,519 1,682
Cash flows from operating activities & HA (Annual) 8,808 7,239 8,351 6,803
B EEEHSCLZ Ty 10— 25 2 [~FHA (Interim) -714 -1,602 -264 -1,798
Casf flows from investing activities & HA (Annual) -1,851 -5,605 -1,639 -3,597
AF5EEN (&L BF vy 2100~ 25 2 [~FHA (Interim) -728 -903 -2,149 -2,045
Cash flows from financing activities 1B HA (Annual) -1,520 -1,804 -4,467 -4,295
HERMREREYORARES 25 2 [~FHA (Interim) 17,663 20,436 20,353 20,412
Cash and cash equivalents at end of year & HA (Annual) 19,973 19,949 22,363 21,500

m¥vy>17J0— (Cash flow) W EEERCL3FrysaI0—
Cash flows from operating activities
W REFEENCLZFrySa1I0-
Casf flows from investing activities
MAFSEBC LB FryS 100~

Cash flows from financing activities

B5HA (yen millions)
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9. R{EieE-Rffi{EXE (Capital Investments.Depreciation Expenses)

2022/3

2023/3

2024/3

m 5%{@I%EEA Capital Investments

B/ (Yen millions)

#IE Fiscal Year 2022/3 2023/3 2024/3 2025/3

OSZATAJAIRIACNEZE  (Logistics Management Business) 1,320 1,740 1,869 4,229

WRIEIRY —E2EE (Logistics Information Service Business) 613 225 685 370

A>AHZN)7IHIR—REZ (Industrial Support Business) 2 23 37 5

EDMEZE (Others) 832 1,631 1,580 80

H & (Community) 1,325 319 171 350

JEAE R -15 -16 -28 -30

&5t (Total) 3,937 3,922 4,314 5,004
m j{fi{EA0E Depreciation Expenses BAHA (Yen millions)

f Fiscal Year  2022/3 2023/3 2024/3 2025/3

OS2AFIARFSAVNEE  (Logistics Management Business) 1,495 1,433 1,434 1,524

YiIEHRY —E23B%  (Logistics Information Service Business) 369 417 425 533

A>HAZANTIVHR—REZ  (Industrial Support Business) 12 13 16 14

TOfhZE% (Others) 667 839 897 983

+ iB(Community) 195 222 236 193

BEF HE -27 -30 -37 -40

&5t (Total) 2,711 2,896 2,972 3,208




10. E#EEER (Index)

2021/3 2022/3 2023/3 2024/3
& Fiscal Year |y (Unit) [B200F8| BBk | B2000E | HiR | B2WEER Bk |MomEm Bk
Interim Annual Interim Annual | Interim | Annual | Interim | Annual
IR AR
REEARFIZRER ROE (Return on equity) % % 13.1 14.2 11.8 11.7 13.7 8.0 9.6 9.3
HRBEAFZRER ROA (Return on assets) % % 8.6 9.2 7.9 7.8 9.4 5.4 6.4 6.2
EHEARER Operating income % % 4.9 5.4 5.0 4.9 4.4 4.4 4.3 4.1
SHER AR
B EDOERER Total assets turnover % % 121.5 243.3 121.6 240.7 118.2 236.6 115.1 231.8
EIE & E[OFRER Fixed assets turnover B | timeT 3.83 7.71 3.95 7.09 3.48 7.28 3.39 6.88
B AEFOEREAR  Accounts payable turnover B | monthT 0.85 0.96 0.83 0.91 0.87 0.90 0.87 0.88
5o L{&EtEDIERAA  Accounts receivable turnover B | monthT 1.84 1.96 1.80 1.89 1.82 1.80 1.86 1.88
el it
AV5VAMINT byS™ Interest coverage ratio f& | magnification 84.11 75.91 43.96 59.05 46.99 67.22 20.10 39.67
Bo &AL Shareholders' equity ratio % % 67.0 65.4 69.0 67.6 68.7 67.3 67.3 67.1
D/EL># D/E ratio f& | magnification 0.04 0.05 0.04 0.04 0.04 0.06 0.07 0.07
BANKEE Borrowing/Capital % % - - - - - - - -
TRENLEER Current ratio % % 247.9 241.5 271.7 247.8 252.7 256.8 261.3 259.2
[Efjne Fixed assets/STK EQ % % 47.2 46.0 44.6 48.7 48.7 47.6 49.9 49.5
EERIAESER Fixed assets/Fixed capital % % 44.0 42.7 41.7 45.6 46.0 43.9 45.5 45.2
LR Quick ratio % % 241.5 236.2 266.1 242.3 241.4 249.7 248.3 251.9
HRIEE
BT ) Payout ratio % % 21.0 19.6 23.3 23.3 19.9 32.2 26.5 28.0
FATERIUEX Total number of shares outstandil F# |thouTandT| 10,324 10,324 10,324 10,324| 10,324 10,324| 10,324 10,324
i Market capitalization B3 yen milionT| 78,257 91,162 84,658 72,785 78,670 76,399 75,779 62,255
—HRED L ERF EPS (Earnings per share) =] yen 261.89 585.54 265.54 540.24| 341.91 397.95| 248.63 485.25
—HREDHIEERE BPS (Book-value per share) & yen 4,108.76 4,383.19| 4,615.30 4,816.37|5,145.78| 5,090.63|5,291.36 5,381.06
BRAMUNZSER PER (Price earnings ratio) f&  magnification 28.94 15.08 30.88 13.05 22.29 18.60 29.52 12.43
PR ERE SR PBR (Price book-value ratio) f& | magnification 1.85 2.02 1.78 1.46 1.48 1.45 1.39 1.12
1 RS EDACHER Cash dividends per share ] yen 55.00 60.0 62.00 64.0 68.00 60.0 66.00 70.0
11. #(M-5585 (Stock Prices & Transactions)
R
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