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1. EFERBME (Consolidated Financial Summary)

(BHH yen millions )

. 2024/3

£E[E Fiscal Year 2020/3 | 2021/3 | 2022/3 | 2023/3 | L

= s | 80.217] 72,645 79,716] 83,889] 83,868

55 ES(Net sales) (U EE1771) 9.4 9.4 9.7 5.2 0.0
BIHALE (% Change) - 163,463| 152,285 162,984 167,760/ 171,770
(Annual) 8.2 6.8 7.0 2.9 2.4

o 5,003 4,948 5,358 5,490 5,263

5o Li#FI2¥ (Gross profit) %Iztmﬂ:’ﬁ‘ﬂ 6.2 6.8 6.7 6.5 6.3
= HAFIZEE (Gross profit %) (Interim) 17.7 1.1 8.3 2.5 4.1
BIHALE (% Change) N 10,290/ 10,979| 10,907| 10,981 10,370
(Ann;al) 6.3 7.2 6.7 6.5 6.0

9.8 6.7 0.6 0.7 5.6

e s 3,672 3,592 3,959 3,673 3,632

EEFIF (Operating income) Tlr?t?tf;q 4.6 4.9 5.0 4.4 4.3
ERFZ$Z (Operating income % ) fl 23.1 2.2 10.2 7.2 1.1
BIHALE (% Change) —- 7,566 8,243 7,990 7,438 7,100
(Ann;al) 4.6 5.4 4.9 4.4 4.1

12.4 9.0 3.1 6.9 4.5

wopmwm | 3.630] 3666 4,010 3,818 3,683

EEFZE (Ordinary income) (Interim) 4.5 5.0 5.0 4.6 4.4
{FEFIZE (Ordinary income %) 21.9 1.0 9.4 4.8 -3.5
BIHALE (% Change) — 7,417 8,401 8,190 7,573 7,170
(Annl]al) 4.5 5.5 5.0 4.5 4.2

11.5 13.3 2.5 7.5 5.3

- " 2,362 2,562 2,600 3,320 2,347

BAHEEIORETS %Iztmf':'ﬁ’q 2.9 3.5 3.3 4.0 28
WHREEFIZE (Net income) (Interim) 18.0 8.5 1.5 27.7 -29.3
UHBGIFIZSTE (Net income %) e 4,909 5,730 5,291 3,835 4,650
gIfALL (% Change) (Annl:al) 3.0 3.8 3.2 2.3 2.7
13.4 16.7 7.7 27.5 21.2

55 2 UL 241.44] 261.89] 265.53| 341.90] 248.63

EPS<M> (Earnings,/share<¥>) | (nterim) 17.3 8.5 1.4 28.8 -27.3
BIHALE (% Change) - 501.74| 585.54| 540.24| 397.95| 496.11
(Annual) 13.0 16.7 7.7 -26.3 24.7
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2. EREEIAYMRIE LS (Sales Trend Breakdown by Business Category)

(BFEH yen millions)

%% Fiscal Year | 2020/3 | 2021/3 | 2022/3  2023/3 | 20%4/3
F18 (Forecast)
25 2 TU4HY 26,989 27,451 27,891 27,265 27,756
OSATAVANRIAY NESE (Interim) 8.4 1.7 1.6 -2.2 1.8
(Logistics Management Business) 1E HA 55,024 55,322 55,499 54,751 55,880
HIHALE (% Change) (Annual) 7.6 0.5 0.3 -1.3 2.1
25 2 TU4HY 45,385 37,651 43,381 46,207 46,192
LR R (Interim) 12.1 -17.0 15.2 6.5 -0.0
(Logistics Information Service Business) 1E HA 92,418 80,946 89,477 92,720 95,120
HIHALE (% Change) (Annual) 10.4 -12.4 10.5 3.6 2.6
25 2 [94HA 3,735 2,862 3,162 2,894 2,875
AYHANITZIYR— NEEE (Interim) - -23.4 10.5 -8.5 -0.7
(Industrial Support Business) 1B HA 7,302 5,880 6,278 5,764 6,240
HIHALE (% Change) (Annual) -5.0 -19.5 6.8 -8.2 8.3
25 2 [94HA 4,859 5,523 6,043 8,289 7,911
Tt (Interim) 1.6 13.7 9.4 37.2 -4.6
(Others) & HA 10,321 11,716 13,259 16,185 16,190
AL (% Change) (Annual) 4.2 13.5 13.2 22.1 0.0
25 2 [94£HA -751 -842 -763 -767 -867
£ A> MEHRBIEE (Interim) - - - - -
(Connection elimination) & HA -1,605 -1,580 -1,530 -1,661 -1,660
BifALt (% Change) (Annual) - - - - -
25 2 [94HA 80,217 72,645 79,716 83,889 83,868
&t (Interim) 9.4 -9.4 9.7 5.2 -0.0
(Total) & HA 163,463| 152,285| 162,984| 167,760, 171,770
BIRALL (% Change) (Annual) 8.2 -6.8 7.0 2.9 2.4
I A MRS EEH#EEE (Net Sales by Business Category) X I NEIEE EER]
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3. EEBRERFSHES

(Consolidated Operating income Trend Breakdown by Business Category)

(BFEH yen millions)

[ Fiscal Year | 2020/3 | 2021/3 | 2022/3 | 2023/3 |_2024/3
F#8 (Forecast)
25 2 MN4-HA 1,673 2,097 2,187 2,005 2,054

OSATAIANRIAY NEEE (Interim) 25.5 25.3 4.3 -8.3 2.4
(Logistics Management Business) 1E HA 3,642 4,598 4,218 4,116 4,010
BIHALE (% Change) (Annual) 20.1 26.3 -8.3 -2.4 -2.6
25 2 MN4-HA 1,606 1,322 1,531 1,315 1,110
MiREEY —EASEE (Interim) 5.0 -17.7 15.8 -14.1 -15.6
(Logistics Information Service Business) 1E HA 3,272 3,172 3,194 2,647 2,290
BIHALE (% Change) (Annual) -1.2 -3.0 0.7 -17.1 -13.5
25 2 M4-HA 178 47 162 153 60
AYHANITIVYR— NBEE (Interim) - -73.7 244.9 -5.5 -60.4
(Industrial Support Business) 18 HA 231 185 318 274 200
BIHALE (% Change) (Annual) 63.2 -19.6 71.4 -13.8 -27.1
25 2 4R 262 192 149 394 458
T (Interim) 46.5 -26.7 -22.1 163.6 16.3
(Others) & HR 561 423 407 701 710
BIHALE (% Change) (Annual) 44.5 -24.5 -3.9 72.4 1.2
25 2 M4-HA -48 -66 -71 -196 -51
£ A> MEHRBIEE (Interim) - = = = -
(Connection elimination) 18 HA -140 -136 -147 -302 -110
BIfALL (% Change) (Annual) - - - - -
25 2 TUH4HA 3,672 3,592 3,959 3,673 3,632
ait (Interim) 23.1 -2.2 10.2 -7.2 -1.1
(Total) 1E HA 7,566 8,243 7,990 7,438 7,100
BIHALE (% Change) (Annual) 12.4 9.0 -3.1 -6.9 -4.5

B EEREEFEE (Operating Income Ratio by Business Category)
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4. OSATAIANLIAYNEZE (Logistics Management Business)

m ERmBRIE LSEmMLEE (Sales Composition by Products)
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] |  134% [
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5. MiEEHRY—EAEE (Logistics Information Service Business)

m 2255 - S5 (No. of cargo/truck space reports)
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6. EFEEEXEBR (Consolidated Balance Sheets)

BHMA (Yen millions)

£F[E Fiscal Year 2021/3 2022/3 2023/3 2023/9

&EAST Total Assets 65,613 69,786 72,045 73,694
TRENERE Current Assets 45,864 46,800 48,991 48,956
IRE& /X UFES Cash on hand and in banks 19,973 20,024 22,450 20,506
SZEVFAZ R U5EHNE Notes and accounts receivables-trade 24,895 25,728 25,192 26,013
TOMFRENEE Other current assets 995 1,048 1,349 2,437
BIFE&ERE Fixed Assets 19,749 22,986 23,053 24,737
BFEEFEESE Tangible fixed assets 11,747 12,356 13,520 14,307
EYRUHEEY) Buildings and structure, net 4,526 4,676 4,935 4,832
Tith Land 2,871 3,005 3,005 3,005
I)-REFE Lease assets, net 751 545 372 268
TOMBRETFEEE Other tangible assets 3,598 4,130 5,206 6,200
\|ZEFEEE Intangible assets 2,926 3,860 2,203 2,415
YIKRIIY Software 1,339 1,432 1,160 1,077
VINIITAREIE Software in progress 297 36 299 653
ZOMEEFZEITEEREE Other intangible assets 1,289 2,392 743 683
HBZOMERE Investments 5,075 6,768 7,329 8,014

BAM (Yen millions)

£FFE Fiscal Year 2021/3 2022/3 2023/3 2023/9
B{&&ET Total Liabilities 22,337 22,072 23,091 23,556
iEh&{& Current Liabilities 18,995 18,885 19,081 18,736
B#l¥ Accounts payables-trade 12,135 12,402 12,582 12,191
TOMBFRENEE Other current liabilities 6,859 6,483 6,498 6,545
BIEE&{& Fixed Liabilities 3,342 3,186 4,010 4,820
I)-21&%% Lease obligations 1,589 1,295 2,024 2,781
BERRZEETR Property removal debt 593 636 681 703
TDMETFEEE Other fixed liabilities 1,158 1,255 1,303 1,335
WERESET Total net assets 43,276 47,714 48,953 50,137
&£ Common stock 1,080 1,080 1,080 1,080
BAFIRE Additional paid-in capital 1,796 1,815 1,642 1,660
ZOfth Others 40,399 44,819 46,231 47,397

B8 -BAAE Total Liabilities & Shareholders' Equity 65,613 69,786 72,045 73,694




7. #E#EIEZSETEE (Consolidated Statements of Income)

BH/AM (Yen millions)

£ [E Fiscal Year 2021/3 2022/3 2023/3 2024/3
F#8 (Forecast)
Prlint =) 25 2 TM4HA (Interim) 72,645 79,716 83,889 83,868
Sales & HA (Annual) 152,285 162,984 167,760 171,770
5t L5 25 2 TM4HA (Interim) 67,696 74,357 78,398 78,605
Cost of Sales i# HA (Annual) 141,306 152,076 156,779 161,400
RFEEHLU—ERE 25 2 UEA (Interim) 1,356 1,398 1,817 1,630
Selling, General & Administrative Expenses i# HA (Annual) 2,735 2,917 3,543 3,270
[=E HilER 25 2 IUEA (Interim) 3,592 3,959 3,673 3,632
Operating Income & HA (Annual) 8,243 7,990 7,438 7,100
EBEIMNZ 25 2 IUEA (Interim) 74 50 144 51
Non-operating Income & HA (Annual) 157 199 134 69
TR 25 2 UEA (Interim) 3,666 4,010 3,818 3,683
Ordinary Income & HA (Annual) 8,401 8,190 7,573 7,170
EEIE=EA 25 2 FUEER (Interim) -46 1,247 -57
Extraordinary Gain & HA (Annual) -88 -412 -59
REFREEF LRI 25 2 UEA (Interim) 3,666 3,964 5,066 3,625
Income before income taxes & HA (Annual) 8,401 8,101 7,160 7,111
EABE 25 2 IUEA (Interim) 1,063 1,327 1,696 1,241
Incom taxes & HA (Annual) 2,596 2,749 3,235 2,387
IR ERERDIERE 25 2 IUEA (Interim) 40 35 49 37
Minority interest income(loss) 1# H3 (Annual) 74 60 89 74
R ECIRE IR (M) Mfla 26 2 MHER (Interim) 2,562 2,600 3,320 2,347
Net Income i# HA (Annual) 5,730 5,291 3,835 4,650




m 55 _E[R{MBAH Details of Cost of Sales

B (Yen millions)

%P Fiscal Year | 2021/3 2022/3 2023/3 | _2024/3
F#8 (Forecast)
AE 25 2 IUEA (Interim) 14,782 14,566 14,374 14,592
Personnel expenses & HA (Annual) 29,454 29,057 28,687 29,694
RRLHAEE 25 2 IUEA (Interim) 310 419 582 569
Fuel expenses & HA (Annual) 682 951 1,134 1,206
BUTEENE 25 2 UEA (Interim) 1,065 999 1,223 1,269
Depreciation & HA (Annual) 2,224 2,431 2,486 2,569
HbGXE 25 2 UEA (Interim) 43,274 49,086 52,393 52,501
Truck chartering expenses & HA (Annual) 92,305 100,837 104,736 108,156
% R E R 25 2 TM4HA (Interim) 3,695 3,872 3,658 3,462
Cargo handling and storage expenses & HA (Annual) 7,076 7,549 7,283 6,836
HEEs R 25 2 TM4HA (Interim) 1,582 2,036 2,720 2,855
Facility expenses & HA (Annual) 3,350 4,587 5,525 5,758
EEREAR 26 2 MM¥HA (Interim) 372 303 466 462
Toll fees & HA (Annual) 559 907 925 607
TOftEERE 25 2 TM4HA (Interim) 2,616 3,076 2,979 2,895
Other expenses & HA (Annual) 5,656 5,757 5,999 6,574
St LRt 25 2 TM4HA (Interim) 67,696 74,357 78,398 78,605
Total Cost of Sales & HA (Annual) 141,306 152,076 156,779 161,400
m —SEEEIM Details of Selling, General & Administrative Expenses BEA (Yen millions)
%1% Fiscal Year | 2021/3 | 2022/3 | 202373 | _2024/3
¥F38 (Forecast)
MNMEE 25 2 IUEHA (Interim) 770 785 855 885
Personnel expenses i#E HA (Annual) 1,508 1,522 1,655 1,819
e 25 2 I9HA (Interim) 95 191 129 163
Depreciation 1# HA (Annual) 210 284 409 440
e ERR 25 2 FUHA (Interim) 74 72 83 99
Facility expenses 1# HA (Annual) 147 141 188 204
RERUZEE 25 2 TUER (Interim) 32 34 60 72
Travel expenses 1# HA (Annual) 62 69 105 121
RRE 25 2 TM4HA (Interim) 6 10 25 24
Entertainment expenses B Hi (Annual) 21 35 51 51
TOfthEERE 25 2 TM4HA (Interim) 379 306 665 387
Other expenses B H3 (Annual) 787 866 1,134 635
—xEREET 25 2 MM4HA (Interim) 1,356 1,398 1,817 1,630
Total Selling, General & Administrative Expenses i HA (Annual) 2,735 2,917 3,543 3,270




8. E#EFrv>1J0— (Consolidated Statements of Cash Flows)

BM (Yen millions)

£F[E Fiscal Year | 2021/3 | 2022/3 | 2023/3 | 2024/3
HERMIRERSEYOHEERS 26 2 TU4HR (Interim) 14,575 19,973 19,949 22,363
Cash and cash equivalents at beginning of year 1# HA (Annual) 14,575| 19,973| 19,949 -
RERTIREREVOIEINZE 28 2 AR (Interim) 3,088 463 404| -1,951
Net increase in cash and cash equivalents & HA (Annual) 5,397 -23 2,414 -
B EFEECL3Fvy21I0- 26 2 TU4HR (Interim) 4,615 2,885 2,519 1,682
Cash flows from operating activities B HA (Annual) 8,808 7,239 8,351 -
B &EEEICLR Ty 1T0- 25 2 U~HA (Interim) -714 -1,602 -264 -1,798
Casf flows from investing activities B HA (Annual) -1,851 -5,605 -1,639 -
BAFEEEN LB TPy 200~ 25 2 U~HA (Interim) -728 -903 -2,149 -2,045
Cash flows from financing activities 1B H§ (Annual) -1,520 -1,804 -4,467 -
BERUREFASNOPRES % 2 ¥ (Interim)|  17,663| 20,436| 20,353] 20,412
Cash and cash equivalents at end of year & HA (Annual) 19,973 19,949| 22,363 -

m¥vy>1J0- (Cash flow)

B E¥EHCLZ3FTry> 10—
Cash flows from operating activities

W EEEECLZ Y 1T0—

BAH (yen millions) Casf flows from investing activities

MBREICLSFry>1T0—
Cash flows from financing activities
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9. F{mi%E-iRfMi{E4IE (Capital Investments.Depreciation Expenses)

m ;%{mi%E&E#A Capital Investments B (Yen millions)
4% Fiscal Year | 2021/3 | 2022/3 | 2023/3 | 2024/3

OSATAIARFIASNEE  (Logistics Management Business) 1,035 1,320) 1,740] 1,299
MRIBHRY -E2XEEE (Logistics Information Service Business) 366 613 225 677
A>HZN)7IHR—NEZE (Industrial Support Business) 2 2 23 15
TOfhEZE (Others) 998 832 1,631 1,366

H jB(Community) 355 1,325 319 66
EfEREE -37 -15 -16 -14
A5t (Total) 2,721 3,937 3,922 3,409
mF{fi{E4NE Depreciation Expenses 55 (Yen millions)
4 Fiscal Year | 2021/3 | 2022/3 | 2023/3 | 2024/3

OSZATAIAIRIAYNEEE  (Logistics Management Business) 1,490 1,494 1,433 1,487
WRIBHRY -EXEE (Logistics Information Service Business) 371 369 417 418
AHAZNTIHIR—EZ (Industrial Support Business) 13 12 13 17
TOfthEEzE (Others) 476 667 839 914

H 1@ (Community) 102 195 222 208
EfEAER -19 -27 -29 -35
&5t (Total) 2,433 2,711 2,895 3,009




10. E#EIEER (Index)

2021/3 2022/3 2023/3 2024/3
&/ Fiscal Year | (wym)| (Unit) |[82008| ik | 200FHEE| Hik  |[B20EE|  HEik  |@omEm|  Ek
Interim | Annual | Interim | Annual | Interim | Annual | Interim | Annual
IRZS M EAR
HREBARFIEEE ROE (Return on equity) % % - 14.2 - 11.7 - 8.0 - -
WEARFIEEER ROA (Return on assets) % % - 9.2 - 7.8 - 5.4 - -
EEFEE Operating income % % 4.9 5.4 5.0 4.9 4.4 4.4 4.3 -
IR MIER
HEEOERER Total assets turnover % % 121.5 243.3 121.6 241.0 118.5 236.6 115.1 -
[EFE & ELgRER Fixed assets turnover m timeT 3.83 7.71 3.95 7.14 3.50 7.28 3.39 -
BEABBEERHAR]  Accounts payable turnover A | monthT 0.85 0.96 0.83 0.91 0.87 0.90 0.87 -
St L{&EtELEREAR  Accounts receivable turnover A | monthT 1.84 1.96 1.80 1.89 1.82 1.80 1.86 -
ZEMER
AV3VAMIN LYS™ Interest coverage ratio & | magnification 84.11 75.91 43.96 59.05 46.99 67.22 20.10 -
Bo&EALLE Shareholders' equity ratio % % 67.0 65.40 69.0 67.8 68.8 67.3 67.3 -
D/EL> % D/E ratio & | magnification 0.04 0.05 0.04 0.04 0.04 0.06 0.07 -
BAKTE Borrowing/Capital % % - - - - - - - -
TRENLEER Current ratio % % 247.9 241.5 271.7 247.8 252.7 256.8 261.3 -
BEELEE Fixed assets/STK EQ % % 47.2 46.0 44.6 48.4 48.4 47.6 49.9 -
EERIAESE Fixed assets/Fixed capital % % 44.0 42.7 41.7 45.4 45.7 43.9 45.5 -
LRREEER Quick ratio % % 241.5 236.2 266.1 242.3 241.4 249.7 248.3 -
HRVIER
AR 14 Payout ratio % % - 19.6 - 23.3 - 32.2 - -
FATERTNEL Total number of shares outstandi| F# |thouTandT| 10,324| 10,324| 10,324 10,324| 10,324 10,324| 10,324 -
B fHAEE Market capitalization B3| yen miionT|  78,257| 91,162| 84,658 72,785 78,670 76,399 75,779 -
—RRHDZLERF %S EPS (Earnings per share) M yen 261.89| 585.54| 265.54 540.24| 341.91 397.95| 248.63 -
— AR EERE BPS (Book-value per share) &l yen 4,108.76| 4,383.19/4,615.30| 4,816.37|5,145.78| 5,090.63|5,291.36 -
PRAMUNZR R PER (Price earnings ratio) & | magnification 28.94 15.08 pO 13.05 22.29 18.60 29.52 -
M EESER PBR (Price book-value ratio) f& | magnification 1.85 2.02 1.78 1.46 1.48 1.45 1.39 -
1 ¥R DBC %R Cash dividends per share &] yen 55.00 60.00 62.00 64.00 68.00 60.00 66.00 -
11. #{fi-5585 (Stock Prices & Transactions)
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