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1. EFREME (Consolidated Financial Summary)

(BAH yen millions )

¥ Fiscal Year | 2020/3 | 2021/3 @ 2022/3 @ 202373 |_2024/3
¥ (Forecast)
55 0 PUER 80,217 72,645 79,716 83,889 85,150
5 LS (Net sales) =) 9.4 9.4 9.7 5.2 1.5
BIHALE (% Change) _— 163,463 152,285| 162,984 167,760 174,570
(Annual) 8.2 6.8 7.0 2.9 4.1
~ " 5,003 4,948 5,358 5,490 5,295
5o L#FI2F (Gross profit) ﬁi‘f‘rﬁf 6.2 6.8 6.7 6.5 6.2
5o L#sFIZEER (Gross profit %) 17.7 -1.1 8.3 2.5 -3.6
HIHALE (% Change) - 10,290 10,979 10,907 10,981 10,767
(Annual) 6.3 7.2 6.7 6.5 6.2
9.8 6.7 -0.6 0.7 -2.0
&5 2 R 3,672 3,592 3,959 3,660 3,635
EEFIZE (Operating income) (Interim) 4.6 4.9 5.0 4.4 4.3
EZH2REK (Operating income % ) 23.1 -2.2 10.2 -7.5 -0.7
BIHALE (% Change) —_— 7,566 8,243 7,990 7,438 7,500
(Annual) 4.6 5.4 4.9 4.4 4.3
12.4 9.0 -3.1 -6.9 0.8
5 2 MR 3,630 3,666 4,010 3,805 3,690
ZEFIZE (Ordinary income) (Interim) 4.5 5.0 5.0 4.5 4.3
BEBEMEEX (Ordinary income %) 21.9 1.0 9.4 -5.1 -3.0
BIHALL (% Change) & B 7,417 8,401 8,190 7,573 7,600
(Annual) 4.5 5.5 5.0 4.5 4.4
11.5 13.3 2.5 -7.5 0.4
o 2,362 2,562 2,600 3,320 2,426
REUBEIRETS %Iztmf':'ﬁ‘ﬂ 2.9 3.5 3.3 4.0 2.8
WEREEFIZE (Net income) (U2 18.0 8.5 1.5 27.7 -26.9
WERFEFIZRZR (Net income %) & B 4,909 5,730 5,291 3,835 5,000
BIHALE (% Change) (Anm’Jal) 3.0 3.8 3.2 2.3 2.9
13.4 16.7 -7.7 -27.5 30.4
25 Pk 241.44] 261.89] 265.53 341.90] 254.75
EPS<M> (Earnings, share<¥>) | (Interim) 17.3 8.5 1.4 28.8 -25.5
HIEALE (% Change) & 5 501.74| 585.54 540.24| 397.95 525.03
(Annual) 13.0 16.7 7.7 -26.3 31.9




miERET ES (Net Sales)

B  t:# (First Half)

[ T (Second Half)

+ FZE=] (Percentage of Net Sales)

B H(yen millions)
1 4
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2. EEEI AV MRS LEHETE (Sales Trend Breakdown by Business Category)

(BAH yen millions)

% Fiscal Year | 2020/3 | 2021/3 | 2022/3 | 2023/3 | 2024/3
F18 (Forecast)
25 2 TH4-HA 26,989 27,451 27,891 27,265 27,650
OSATAIANRTIAY MEE (Interim) 8.4 1.7 1.6 -2.2 1.4
(Logistics Management Business) 1# A 55,024 55,322 55,499 54,751 56,050
BIHALE (% Change) (Annual) 7.6 0.5 0.3 -1.3 2.4
25 2 LA 45,385 37,651 43,381 46,207 47,730
Lyt el P E E (Interim) 12.1 -17.0 15.2 6.5 3.3
(Logistics Information Service Business) 1E AA 92,418 80,946 89,477 92,720 97,870
BIHALE (% Change) (Annual) 10.4 -12.4 10.5 3.6 5.6
25 2 LA 3,735 2,862 3,162 2,894 3,050
1YHANT Y R— B (Interim) |- -23.4 10.5 -8.5 5.4
(Industrial Support Business) 1# HA 7,302 5,880 6,278 5,764 6,640
BIHALE (% Change) (Annual) -5.0 -19.5 6.8 -8.2 15.2
25 2 LA 4,859 5,523 6,043 8,289 7,480
TOfthEH (Interim) 1.6 13.7 9.4 37.2 -9.8
(Others) 1# HA 10,321 11,716 13,259 16,185 15,540
BIHALE (% Change) (Annual) 4.2 13.5 13.2 22.1 -4.0
25 2 [U~HA -751 -842 -763 -767 -760
I A NEEREIEE (Interim) - - - - -
(Connection elimination) 1# HA -1,605 -1,580 -1,530 -1,661 -1,530
BIFALL (% Change) (Annual) - - - - -
25 2 IU~HA 80,217 72,645 79,716 83,889 85,150
= (Interim) 9.4 -9.4 9.7 5.2 1.5
(Total) 1B HA 163,463 152,285| 162,984| 167,760 174,570
BIHALE (% Change) (Annual) 8.2 -6.8 7.0 2.9 4.1
mtI A NBISELE#ETE (Net Sales by Business Category) Xt X NEEE S ESRT
200,000 r
150,000 —— T
100,000 —— —
50,000 —— —
0 ]
2020/3 2021/3 2022/3 2023/3 2024/3 (F48)

B tIAY MBI EEBRLLE (Sales Composition by Business Category) XX NEERS TH AR

9.6%
OSRATAVAIRT A NE2E
3.4% (Logistics Management Business)
32.3% YITRIEIRY —EAE%E
(Logistics Information Service Business)
2023/3

AHZAN TR — NBEE
(Industrial Support Business)

TDfthEERE
54.7% (Others)



3. ERERIERFRHES

(Consolidated Operating income Trend Breakdown by Business Category)

(BBEH yen millions)

R Fiscal Year | 2020/3 | 2021/3 | 2022/3 | 2023/3 | 2024/3
F48 (Forecast)
25 2 TN4-HA 1,673 2,097 2,187 2,005 2,040
OSATAIAIRTI A NEE (Interim) 25.5 25.3 4.3 -8.3 1.7
(Logistics Management Business) 1# HA 3,642 4,598 4,218 4,116 4,070
BIHALE (% Change) (Annual) 20.1 26.3 -8.3 -2.4 -1.1
25 2 N4-HA 1,606 1,322 1,531 1,315 1,260
MiEERY —-EXAEE (Interim) 5.0 -17.7 15.8 -14.1 -4.2
(Logistics Information Service Business) 1E HA 3,272 3,172 3,194 2,647 2,670
BIHALE (% Change) (Annual) -1.2 -3.0 0.7 -17.1 0.8
55 2 TUHA 178 47 162 153 74
1YHANT Y R— B (Interim) - -73.7 244.9 -5.5 -51.8
(Industrial Support Business) 1# HA 231 185 318 274 246
BIHALE (% Change) (Annual) 63.2 -19.6 71.4 -13.8 -10.4
25 2 45 262 192 149 360 311
TDfthEEEE (Interim) 46.5 -26.7 -22.1 140.5 -13.6
(Others) & HA 561 423 407 701 614
BIHALE (% Change) (Annual) 44.5 -24.5 -3.9 72.4 -12.5
55 2 TUHA -48 -66 -71 -174 -50
£ A MEIEREIEZS (Interim) - - - - =
(Connection elimination) & HA -140 -136 -147 -302 -100
BIHALE (% Change) (Annual) - - - - -
25 2 45 3,672 3,592 3,959 3,660 3,635
ai (Interim) 23.1 ) 10.2 -7.5 -0.7
(Total) & BA 7,566 8,243 7,990 7,438 7,500
BIHALE (% Change) (Annual) 12.4 9.0 -3.1 -6.9 0.8
mEERNELEFIRE (Operating Income Ratio by Business Category)
8.3
7.6 7.5 2.3
6.6
5.4 5.1 48
3.9 3.7
3.5 16 36 4.3 4.0
2.9
3.2 3.2 3.1 57
2020/3 2021/3 2022/3 2023/3 2024/3 (%48

OSAFTA VARSI A MBS
(Logistics Management Business)

ViRIERY—EXEH
(Logistics Information Service Business)

AHANTIYR— I EEE
(Industrial Support Business)

TOfthEEs
(Others)




4. OSATAIANLIAYNEZE (Logistics Management Business)

m FiRmBRIFT ELSBLEE (Sales Composition by Products)
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R EEEER (Daily Necessaries)

um Efm(Foods)

—HE M E f(Miscellaneous Goods)

{E A EB(Home Delivery)

Zx B - 35485 (Hausing Equipments)

n ZRE - B e - BEF(Electrical Appliances)

m Z)Ath(Others)

5. YifIaikY —EAE%(Logistics Information Service Business)

m ZEE B - SYIBIRIER (No. of cargo/truck space reports)
EY15EREL (Cargo reports)
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6. ERESEWEBR (Consolidated Balance Sheets)

BHMA (Yen millions)

£EFE Fiscal Year 2020/3 2021/3 2022/3 2023/3

BESST Total Assets 59,544 65,613 69,786 72,045
FRENEREE Current Assets 40,568 45,864 46,800 48,991
IRE&/UTEE Cash on hand and in banks 14,575 19,973 20,024 22,450
ZEVFR R U5EHEME Notes and accounts receivables-trade 25,189 24,895 25,728 25,192
TOMLFRENEE Other current assets 803 995 1,048 1,349
EIE&RE Fixed Assets 18,976 19,749 22,986 23,053
BREFEERE Tangible fixed assets 11,477 11,747 12,356 13,520
EYSRUMBEY) Buildings and structure, net 3,418 4,526 4,676 4,935
tiit Land 2,991 2,871 3,005 3,005
I)-2&EE Lease assets, net 855 751 545 372
TOfEREEEREE Other tangible assets 4,212 3,598 4,130 5,208
\ZEITEEE Intangible assets 3,198 2,926 3,860 2,203
YIRIIY Software 1,330 1,339 1,432 1,160
VINIIVAREIE Software in progress 356 297 36 299
TOMEIEAZEEEE Other intangible assets 1,512 1,289 2,392 743
EZOMEEE Investments 4,300 5,075 6,768 7,329

BAME (Yen millions)

£EFE Fiscal Year 2020/3 2021/3 2022/3 2023/3
A{ESST Total Liabilities 21,294 22,337 22,072 23,091
7REh&E Current Liabilities 18,344 18,995 18,885 19,081
BEH#}E Accounts payables-trade 12,500 12,135 12,402 12,582
TOMFRENEE Other current liabilities 5,844 6,859 6,483 6,498
EIFE&{& Fixed Liabilities 2,950 3,342 3,186 4,010
I)-2{&F% Lease obligations 1,275 1,589 1,295 2,024
BEERRZEIEFE Property removal debt 576 593 636 681
TOMBETEEE Other fixed liabilities 1,098 1,158 1,255 1,303
WEREAET Total net assets 38,250 43,276 47,714 48,953
&A% Common stock 1,080 1,080 1,080 1,080
BAFIRE Additional paid-in capital 1,740 1,796 1,815 840
Z0fth Others 35,429 40,399 44,819 47,033
&8 - BAAET Total Liabilities & Shareholders' Equity 59,544 65,613 69,786 72,045




7. EREIESETEE (Consolidated Statements of Income)

BAM (Yen millions)

&€ Fiscal Year | 2021/3 | 2022/3 | 202373 | _2024/3
F18 (Forecast)
bl =1 25 2 TM4HA (Interim) 72,645 79,716 83,889 85,150
Sales B HA (Annual) 152,285 162,984 167,760 174,570
5t LR 25 2 TM4HA (Interim) 67,696 74,357 78,398 79,855
Cost of Sales B HA (Annual) 141,306 152,076 156,779 163,803
IRFEESLU—EIRE 25 2 TM4HA (Interim) 1,356 1,398 1,830 1,660
Selling, General & Administrative Expenses 1#E HA (Annual) 2,735 2,917 3,543 3,267
=R 25 2 MM4HA (Interim) 3,592 3,959 3,660 3,635
Operating Income 1B Hj (Annual) 8,243 7,990 7,438 7,500
=E N6 25 2 TM4HA (Interim) 74 50 144 55
Non-operating Income 1B Hj (Annual) 157 199 134 100
EENR 25 2 MM4HA (Interim) 3,666 4,010 3,805 3,690
Ordinary Income & HA (Annual) 8,401 8,190 7,573 7,600
YrRI1ERR 25 2 IUEA (Interim) -46 1,248
Extraordinary Gain 1B Hj (Annual) -88 -412
B E R HAEFZ 25 2 TM4HA (Interim) 3,666 3,964 5,053 3,690
Income before income taxes &8 HA (Annual) 8,401 8,101 7,160 7,600
BEARE 25 2 MM4HA (Interim) 1,063 1,327 1,690 1,264
Incom taxes & HA (Annual) 2,596 2,749 3,235 2,600
IR ER TR DIERE 25 2 [UHA (Interim) 40 35 43
Minority interest income(loss) 1# HA (Annual) 74 60 89
REt%kECREIZUFEEE (HHA) MR 25 2 TM4HA (Interim) 2,562 2,600 3,320 2,426
Net Income 1#E HA (Annual) 5,730 5,291 3,835 5,000




m 55 _L[R{fBA% Details of Cost of Sales

BAM (Yen millions)

% Fiscal Year | 2021/3 2022/3 2023/3 2024/3
F#8 (Forecast)
AGFE 25 2 TU4HA (Interim) 14,782 14,566 14,374 14,754
Personnel expenses i#E HA (Annual) 29,454 29,057 28,687 30,302
ARLHAEE 26 2 [UHA (Interim) 310 419 582 589
Fuel expenses i#E HA (Annual) 682 951 1,134 1,236
RAEENE 26 2 [UHA (Interim) 1,065 999 1,061 1,038
Depreciation i# HA (Annual) 2,224 2,431 2,486 2,275
BIfOXE 26 2 [UHA (Interim) 43,274 49,086 52,393 53,887
Truck chartering expenses i#E HA (Annual) 92,305 100,837 104,736 110,616
R R ER 5 2 PUER (Interim) 3,695 3,872 3,658 3,379
Cargo handling and storage expenses i# HA (Annual) 7,076 7,549 7,283 6,695
Ry 5 2 PUEA (Interim) 1,582 2,036 2,720 2,732
Facility expenses & HA (Annual) 3,350 4,587 5,525 5,692
BRI 5 2 PUEF (Interim) 372 303 320 297
Toll fees i#E HA (Annual) 559 907 925 629
TOMEERE 25 2 TW4HA (Interim) 2,616 3,076 3,290 87,127
Other expenses & HA (Annual) 5,656 5,757 6,003 6,358
5o EIRAfET 25 2 TW4HA (Interim) 67,696 74,357 78,398 79,855
Total Cost of Sales & HA (Annual) 141,306 152,076 156,779 163,803
m —iREEEAM Details of Selling, General & Administrative Expenses BEA (Yen millions)
%P Fiscal Year | 2021/3 2022/3 2023/3 2024/3
F#8 (Forecast)
NC== 5 2 PUEF (Interim) 770 785 855 930
Personnel expenses & HA (Annual) 1,508 1,522 1,655 1,882
AT EANEE 5 2 PUHF (Interim) 95 191 164 356
Depreciation & HA (Annual) 210 284 409 709
e A 25 2 TUHA (Interim) 74 72 83 101
Facility expenses 1B Hi (Annual) 147 141 188 199
RERUDEE 5 2 PUHF (Interim) 32 34 60 64
Travel expenses & HA (Annual) 62 69 105 114
TRRE 5 2 PUHF (Interim) 6 10 25 23
Entertainment expenses i# Hf (Annual) 21 35 51 49
TOfEERE 25 2 TM4HA (Interim) 379 306 643 358
Other expenses & Hf (Annual) 787 866 1,134 656
—HEEIREERT 25 2 TM4HA (Interim) 1,356 1,398 1,830 1,660
Total Selling, General & Administrative Expenses & A (Annual) 2,735 2,917 3,543 3,267




8. EfEFvrv>1J0— (Consolidated Statements of Cash Flows)

B/AM (Yen millions)

£F[E Fiscal Year | 2020/3 | 2021/3 | 2022/3 | 2023/3
REAMREREORERS 25 2 PU~FHA (Interim) 13,675 14,575 19,973 19,949
Cash and cash equivalents at beginning of year 1# A (Annual) 13,675 14,575 19,973 19,949
RERMIRERFYIOENNEE 26 2 MM3HA (Interim) 266 3,088 463 404
Net increase in cash and cash equivalents # HA (Annual) 899 5,397 -23 2,414
B EFEEHCL3Fry> 10— 26 2 [M¥HA (Interim) 2,952 4,615 2,885 2,519
Cash flows from operating activities # HA (Annual) 7,287 8,808 7,239 8,351
B EEECLZ Ty 10— 25 2 MM3HA (Interim) -2,071 -714 -1,602 -264
Casf flows from investing activities 1B HA (Annual) -5,141 -1,851 -5,605 -1,639
AAREENC LD F vy 100~ 25 2 UEA (Interim) -598 -728 -903 -2,149
Cash flows from financing activities 1# HA (Annual) -1,243 -1,520 -1,804 -4,467
RERPIREREMOIARKS 25 2 IUFHA (Interim) 13,942\ 17,663| 20,436/ 20,353
Cash and cash equivalents at end of year 1B Hi (Annual) 14,575 19,973 19,949| 22,363
m¥vy>170— (Cash flow) W EEEECLSFrysaT0—

Cash flows from operating activities
B EEEBCLDFryS 10—
EEH (yen miIIions) Casf flows from investing activities
BAEEENC LB FryS1T0—

Cash flows from financing activities
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9. REiNE-Rffi{E40E (Capital Investments.Depreciation Expenses)

m 5% {RI%EEE Capital Investments =M (Yen millions)
£ Fiscal Year | 2021/3 | 2022/3 | 2023/3 ;‘:f:ef i)

OPRAFAIAREZIASNEE  (Logistics Management Business) 1,035 1,320 1,740 1,589
YITRIBEHRY —EXA$EE (Logistics Information Service Business) 366 613 225 718
AAZNTIYR—EZE (Industrial Support Business) 2 2 23 5
ZOMEZE (Others) 998 832| 1,631 250

H 1B (Community) 355 1,325 319 30
EAGIREE -37 -15 -16 -14
&5t (Total) 2,721 3,937 3,922 2,578
m Affi{E#E Depreciation Expenses B (Yen millions)
4% Fiscal Year | 2021/3 | 2022/3 | 2023/3 | 2924/3

OSZATAIAIRSANEE  (Logistics Management Business) 1,490 1,494 1,433 1,518
YIRIBEHRY —EXA3E# (Logistics Information Service Business) 371 369 417 413
A>HZANTIBR—EEE (Industrial Support Business) 13 12 13 16
TOfthEZ (Others) 476 667 839 760

H 1B (Community) 102 195 222 215
EAGIREE -19 -27 -30 -32
&5t (Total) 2,433 2,711 2,894 2,890




10. E#FIEBERE (Index)

2020/3 2021/3 2022/3 2023/3
I Fiscal Year |(ww)| (Unit) [B208| Bk |B20EHA| H9k  |[B20FM EiR  |B2mmEm| ik
Interim | Annual | Interim | Annual | Interim | Annual | Interim | Annual
URZSHEIERR
HREEARFEE ROE (Return on equity) % % 13.5 13.6 13.1 14.2 11.8 11.7 13.7 8.0
HEARFISE ROA (Return on assets) % % 8.8 8.7 8.6 9.2 7.9 7.8 9.4 5.4
EERSE Operating income % % 4.6 4.6 4.9 5.4 5.0 4.9 4.4 4.4
SHERMEIER
HREEOERR Total assets turnover % % 148.8 290.6 121.5 243.3 121.6 241.0 118.5 236.6
EE &R O R Fixed assets turnover Bl | timeT 4.83 8.61 3.83 7.71 3.95 7.14 3.50 7.28
BABHEERAR]  Accounts payable turnover B | monthT 0.84 0.92 0.85 0.96 0.83 0.91 0.87 0.90
St L{EERIEREAR]  Accounts receivable turnover A | monthT 1.76 1.85 1.84 1.96 1.80 1.89 1.82 1.80
TR
AV5VAMIN byS® Interest coverage ratio & | magnification 62.19 69.43 84.11 75.91 43.96 59.05 46.99 67.22
HEEALEX Shareholders' equity ratio % % 65.6 63.7 67.0 65.4 69.0 67.8 68.8 67.3
D/EL> A D/E ratio f& | magnification 0.04 0.05 0.04 0.05 0.04 0.04 0.04 0.06
BAKIFE Borrowing/Capital % % = - = - = - = -
TRENLER Current ratio % % 240.3 221.1 247.9 241.5 271.7 247.8 252.7 256.8
EFELEER Fixed assets/STK EQ % % 46.2 50.0 47.2 46.0 44.6 48.4 48.4 47.6
EERIAESER Fixed assets/Fixed capital % % 43.0 46.4 44.0 42.7 41.7 45.4 45.7 43.9
LERLEER Quick ratio % % 235.4 216.8 241.5 236.2 266.1 242.3 241.4 249.7
HRRIEE
R EE Payout ratio % % 21.5 20.7 21.0 19.6 23.3 23.3 19.9 32.2
FATERTVER Total number of shares outstandi| F# |thouTandT 10,324| 10,324 10,324 10,324 10,324 10,324| 10,324 10,324
BFfiFa%E Market capitalization B3| yen miionT|  64,526| 72,888| 78,257 91,162 84,658 72,785 78,670 76,399
—EREDSEAF & EPS (Earnings per share) | yen 241.45| 501.75| 261.89 585.54| 265.54 540.24( 341.91 397.95
—RREDHIEEESE BPS (Book-value per share) M yen 3,675.80| 3,878.184,108.76| 4,383.19|4,615.30| 4,816.37|5,145.78| 5,090.63
BRAMURZR R PER (Price earnings ratio) & | magnification 25.89 14.07 28.94 15.08 30.88 13.05 22.29 18.60
P EESR PBR (Price book-value ratio) & | magnification 1.70 1.82 1.85 2.02 1.78 1.46 1.48 1.45
1 BRE DB HEE Cash dividends per share &l yen 52.00 52.00 55.00 60.0 62.00 64.0 68.00 60.0
11. #{fi-5585& (Stock Prices & Transactions)
Btk
12000 _ (10 thousands shares) 10,000
“ .L l 9,000
100.00 * Ij D J_ 'L D + l J_ ! _L ¢ 000
i g o - 4o =
L? * |J_., * ] * I |:| 7,000
80.00 |_F|
6,000
60.00 5,000
4,000
40.00
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2,000
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