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1. EFRBME (Consolidated Financial Summary)

(BHH yen millions )

BE— 2023/3
$EFE Fiscal Year 2019/3 2020/3 2021/3 2022/3 P18 (rorecast)

55 2 PUER 73,345 80,217 72,645 79,716 83,889

55 LS (Net sales) (UREETTY) 5.7 9.4 9.4 9.7 5.2
BifALL (% Change) & 151,111 163,463 152,285 162,984 171,500
(Annual) 6.6 8.2 6.8 7.0 5.2

5= _FHAFIZSEE (Gross profit %) (UREEim) 12.1 17.7 1.1 8.3 2.5
BifALE (% Change) & 0 9,368 10,290 10,979 10,907 11,450
(Annual) 6.2 6.3 7.2 6.7 6.7

10.5 9.8 6.7 -0.6 5.0

" 2,983 3,672 3,592 3,959 3,660
EXF2E (Operating income) %rzltlftf)ﬂ 4.1 4.6 4.9 5.0 4.4
EEFZK (Operating income % ) fl 18.4 23.1 2.2 10.2 7.5
HifALE (% Change) & 0 6,733 7,566 8,243 7,990 7,800
(Anm’jal) 4.5 4.6 5.4 4.9 4.5

13.3 12.4 9.0 -3.1 2.4

JE—— 2,978 3,630 3,666 4,010 3,805

ZEHMZE (Ordinary income) (Interin;) 4.1 4.5 5.0 5.0 4.5
ZFEFZRZX (Ordinary income %) 19.4 21.9 1.0 9.4 -5.1
BifALE (% Change) & 0 6,651 7,417 8,401 8,190 8,000
(Ann"al) 4.4 4.5 5.5 5.0 4.7

u 12.6 11.5 13.3 2.5 2.3

R 2,001 2,362 2,562 2,600 3,320

_ %2@:':%@ 7 12 7 12 7

Pk ECRETS ) 2.7 2.9 3.5 3.3 4.0
WEEEFI2 (Net income) (ASil) 33.4 18.0 8.5 1.5 27.7
WERMEFIZER (Net income %) —- 4,328 4,909 5,730 5,291 6,000
HIEALE (% Change) (Annaal) 2.9 3.0 3.8 3.2 3.5
19.5 13.4 16.7 -7.7 13.4

SO~ 205.89 241.44 261.89 265.53 341.91

EPS<M> (Earnings,/share<¥>) (UESTT) 33.3 17.3 8.5 1.4 28.8
BifALE (% Change) & 443.86 501.74 585.54 540.24 617.90
(Annual) 19.0 13.0 16.7 7.7 14.4




miEETES (Net Sales)

B 8 (First Half)

+ FJZEZE (Percentage of Net Sales)

[ TF# (Second Half)
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2. EEEI AV M5 LEHTE (Sales Trend Breakdown by Business Category)

(BEH yen millions)

% Fiscal Year | 2019/3 2020/3 2021/3 202273 2023/3
F#8 (Forecast)
26 2 IO4HA 24,893 26,989 27,451 27,891 27,265
OJATAIANRIAY NE%E (Interim) 8.4 8.4 1.7 1.6 -2.2
(Logistics Management Business) 1# HA 51,118 55,024 55,322 55,499 55,150
BIHALE (% Change) (Annual) 8.4 7.6 0.5 0.3 -0.6
26 2 IO4HA 40,493 45,385 37,651 43,381 46,207
MiiEHY—EASEE (Interim) 5.0 12.1 -17.0 15.2 6.5
(Logistics Information Service Business) 1# HA 83,750 92,418 80,946 89,477 95,100
BIHALE (% Change) (Annual) 7.3 10.4 -12.4 10.5 6.3
26 2 IO4HA 3,767 3,735 2,862 3,162 2,894
AYHANT NS R—-PEE (Interim) -9.6 -0.9 -23.4 10.5 -8.5
(Industrial Support Business) 1# HA 7,687 7,302 5,880 6,278 6,110
BIHALE (% Change) (Annual) -6.5 -5.0 -19.5 6.8 -2.7
26 2 I4-HA 4,781 4,859 5,523 6,043 8,289
Tt (Interim) 7.4 1.6 13.7 9.4 37.2
(Others) 1# HA 9,906 10,321 11,716 13,259 16,670
BIHALE (% Change) (Annual) 0.3 4.2 13.5 13.2 25.7
25 2 TU4-HA -590 =75 -842 -763 -767
I A MNEERGIEE (Interim) - - - - -
(Connection elimination) & HA -1,350 -1,605 -1,580 -1,530 -1,530
BIHALE (% Change) (Annual) - - - - -
26 2 IO4HA 73,345 80,217 72,645 79,716 83,889
=6 (Interim) 5.7 9.4 -9.4 9.7 5.2
(Total) 1# HA 151,111 163,463 152,285 162,984 171,500
BIHALE (% Change) (Annual) 6.6 8.2 -6.8 7.0 5.2
I AV PBIELEHERE (Net Sales by Business Category) XJ AT MBS S ZSE]
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3. EEBERIERASHD

(Consolidated Operating income Trend Breakdown by Business Category)
(BFEH yen millions)

[ Fiscal Year | 2019/3 2020/3 2021/3 2022/3 _2023/3
F18 (Forecast)

25 2 TU4HEA 1,334 1,673 2,097 2,187 2,005

OSATAIARIRIAY MBEE (Interim) 7.5 25.5 25.3 4.3 -8.3
(Logistics Management Business) 18 HA 3,033 3,642 4,598 4,218 4,370
BIHALE (% Change) (Annual) 5.9 20.1 26.3 -8.3 3.6
25 2 TU4HEA 1,530 1,606 1,322 1,531 1,315

MiEIEERY —EAEE (Interim) 3.6 5.0 =77 15.8 -14.1
(Logistics Information Service Business) 1 BA 3,312 3,272 3,172 3,194 2,880
HIHALL (% Change) (Annual) 6.6 -1.2 -3.0 0.7 -9.9
25 2 IU4HA =3 178 47 162 153

A ZANIT VY R— N (Interim) = = =037 244.9 =515)
(Industrial Support Business) 18 HA 141 231 185 318 350
BIHALE (% Change) (Annual) 70.0 63.2 -19.6 71.4 9.9
25 2 TU4HEA 179 262 192 149 360

TOfthEEEE (Interim) = 46.5 =28.7 -22.1 140.5
(Others) 1# HA 388 561 423 407 470
BIHALE (% Change) (Annual) 334.8 44.5 -24.5 -3.9 15.5
25 2 IU4HA =57 -48 -66 =71 -174

I A MNEEREIEE (Interim) - - - - -
(Connection elimination) 1# HA -141 -140 -136 -147 -270
BIFALL (% Change) (Annual) - - - - -
25 2 TU4HEA 2,983 3,672 3,592 3,959 3,660

= (Interim) 18.4 23.1 -2.2 10.2 -7.5
(Total) 1# HA 6,733 7,566 8,243 7,990 7,800
BIHALE (% Change) (Annual) 13.3 12.4 9.0 -3.1 -2.4

mEEREZFIRE (Operating Income Ratio by Business Category)
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4. OSATAIANLIAYNEZE (Logistics Management Business)

m ERmBRIE LSEMLEE (Sales Composition by Products)
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5. MiBHRY —EAEE (Logistics Information Service Business)
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6. EFEEEXEBR (Consolidated Balance Sheets)

BHMA (Yen millions)

££[E Fiscal Year 2020/3 2021/3 2022/3 2022/9

&EAST Total Assets 59,545 65,613 69,636 71,963
TRENEEE Current Assets 40,568 45,864 46,800 47,987
IRE& /X UFES Cash on hand and in banks 14,575 19,973 20,024 20,439
SZEVFRZ R U5EHENE Notes and accounts receivables-trade 25,189 24,895 25,728 25,395
TOMFENEE Other current assets 803 995 1,048 2,152
BIFE&ERE Fixed Assets 18,976 19,749 22,836 23,976
BFEEEE Tangible fixed assets 11,477 11,747 12,356 12,488
EYRUHEEY) Buildings and structure, net 3,418 4,526 4,676 4,838
Tith Land 2,991 2,871 3,005 3,005
I)-2&E Lease assets, net 855 751 545 478
TOMBREFEEE Other tangible assets 4,212 3,598 4,130 4,166
\EZEITEEE Intangible assets 3,198 2,926 3,711 3,735
YIRJIY Software 1,330 1,339 1,432 1,322
VINIIVAREIE Software in progress 356 297 36 96
TOMEERZEFEEE Other intangible assets 1,512 1,289 2,243 2,316
EZOMERE Investments 4,300 5,075 6,768 7,752

B/AMA (Yen millions)

£ Fiscal Year 2020/3 2021/3 2022/3 2022/9
B{E4&5t Total Liabilities 21,294 22,337 22,000 21,887
iBh&{& Current Liabilities 18,344 18,995 18,885 18,986
BE#I¥ Accounts payables-trade 12,500 12,135 12,402 12,188
ZToftFRENEE Other current liabilities 5,844 6,859 6,483 6,797
BEIFE&{& Fixed Liabilities 2,950 3,342 3,115 2,901
I)-Z{&F5 Lease obligations 1,275 1,589 1,295 1,054
BERRZEETR Property removal debt 576 593 636 611
TOMEFEEE Other fixed liabilities 1,098 1,158 1,184 1,236
MEESST Total net assets 38,250 43,276 47,636 50,076
&AR%L Common stock 1,080 1,080 1,080 1,080
BEARFE|RE Additional paid-in capital 1,740 1,796 1,815 1,871
DAt Others 35,429 40,399 44,740 47,124

B{&-&HAAGT Total Liabilities & Shareholders' Equity 59,545 65,613 69,636 71,963




7. #E#EIEZETEE (Consolidated Statements of Income)

B[ (Yen millions)

%% Fiscal Year | 2020/3  2021/3 202273 = _2023/3

¥ (Forecast)

Dl = 25 2 MM4HA (Interim) 80,217 72,645 79,716 83,889
Sales 1B HA (Annual) 163,463 152,285 162,984 171,500
5t LIS 25 2 TM4HA (Interim) 75,213 67,696 74,357 78,398
Cost of Sales i# HA (Annual) 153,172 141,306 152,076 160,050
RFEEHLU—RBIRE 25 2 TW4HA (Interim) 1,331 1,356 1,398 1,830
Selling, General & Administrative Expenses 1B HA (Annual) 2,724 2,735 2,917 3,650
E=E S 1EA 25 2 TM4HA (Interim) 3,672 3,592 3,959 3,660
Operating Income i# HA (Annual) 7,566 8,243 7,990 7,800
ERIMNNZ 25 2 TM4HA (Interim) -42 74 50 145
Non-operating Income 1B HA (Annual) -148 157 199 200
e 25 2 TM4HA (Interim) 3,630 3,666 4,010 3,805
Ordinary Income i# HA (Annual) 7,417 8,401 8,190 8,000
EEIE=EA 25 2 TM4HA (Interim) =25 -46 1,247
Extraordinary Gain B Hi (Annual) -25 -88 1,247
T AR g S HARE R 25 25 2 MM4HA (Interim) 3,604 3,666 3,964 5,053
Income before income taxes 1B HA (Annual) 7,391 8,401 8,101 9,247
EATE 25 2 TM4HA (Interim) 1,204 1,063 1,327 1,690
Incom taxes i# HA (Annual) 2,426 2,596 2,749 3,164
IFZERT R DERE 25 2 UHA (Interim) 37 40 35 43
Minority interest income(loss) 1B HA (Annual) 56 74 60 83
FattECREIZMUFHET (M) fFis 25 2 TM4HA (Interim) 2,362 2,562 2,600 3,320
Net Income i@ HA (Annual) 4,909 5,730 5,291 6,000




m 55 _E[R{MBAH Details of Cost of Sales

B/ (Yen millions)

fFF% Fiscal Year | 2020/3 = 2021/3 2022/3 = _2023/3

F48 (Forecast)
AE 25 2 MM4HA (Interim) 14,906 14,782 14,566 14,374
Personnel expenses i# HA (Annual) 29,879 29,454 29,057 29,076
RRLHAEE 25 2 TM4HA (Interim) 395 310 419 582
Fuel expenses B HA (Annual) 789 682 951 1,216
BUTEENE 25 2 TW4HA (Interim) 943 1,065 999 1,061
Depreciation i# HA (Annual) 2,068 2,224 2,431 2,266
HbGXE 25 2 [M4HA (Interim) 50,640 43,274 49,086 52,393
Truck chartering expenses 1B HA (Annual) 103,332 92,305 100,837 107,888
g - RER 25 2 TM4HA (Interim) 3,849 3,695 3,872 3,658
Cargo handling and storage expenses 1B HA (Annual) 7,705 7,076 7,549 7,455
HEERfE AR 25 2 TW4HA (Interim) 1,314 1,582 2,036 2,720
Facility expenses 1B HA (Annual) 2,981 3,350 4,587 5,161
BN 25 2 TM4HA (Interim) 508 372 303 320
Toll fees 1# HA (Annual) 1,038 559 907 618
TOfthEERE 25 2 MM4HA (Interim) 2,658 2,616 3,076 3,290
Other expenses 1# HA (Annual) 5,380 5,656 5,757 6,372
St LRt 25 2 TM4HA (Interim) 75,213 67,696 74,357 78,398
Total Cost of Sales i# HA (Annual) 153,172 141,306 152,076 160,050
m —XEEEIM Details of Selling, General & Administrative Expenses B (Yen millions)

4 Fiscal Year | 2020/3 = 2021/3 2022/3  _2023/3

F18 (Forecast)
N 5 2 [UEA (Interim) 714 770 785 855
Personnel expenses 1B HA (Annual) 1,427 1,508 1,522 1,809
AN 5 2 FUEA (Interim) 80 95 191 164
Depreciation 1B HA (Annual) 174 210 284 421
JijiEEdzE N 26 2 UHA (Interim) 75 74 72 83
Facility expenses 1B HA (Annual) 151 147 141 192
RERUIZEE 26 2 UHA (Interim) 65 32 34 60
Travel expenses 1B HA (Annual) 128 62 69 109
RERE 25 2 TW4HA (Interim) 19 6 10 25
Entertainment expenses 1B HA (Annual) 40 21 35 51
TOMEERE 26 2 UHA (Interim) 378 379 306 643
Other expenses 1B HA (Annual) 804 787 866 1,068
—REEERT 26 2 UHA (Interim) 1,331 1,356 1,398 1,830
Total Selling, General & Administrative Expenses 1#@ HA (Annual) 2,724 2,735 2,917 3,650




8. E#EFry>1J0— (Consolidated Statements of Cash Flows)

B/AM (Yen millions)

£F[E Fiscal Year | 2020/3 | 2021/3 2022/3 2023/3
RERTREREMOIE%RS 25 2 [UHA (Interim) 13,675 14,575 19,973 19,949
Cash and cash equivalents at beginning of year 1# Hf (Annual) 13,675 14,575/ 19,973 -
HERMIREREYIOENIZE 25 2 [UHA (Interim) 266 3,088 463 404
Net increase in cash and cash equivalents & HA (Annual) 899 5,397 -23 -
B EFEEICL3Fvy21I0- 25 2 [UHA (Interim) 2,952 4,615 2,914 2,519
Cash flows from operating activities B HA (Annual) 7,287 8,808 7,239 -
B &EEEICLZ Ty 1T0- 25 2 [UHA (Interim) -2,071 -714 -1,602 -264
Casf flows from investing activities B HA (Annual) -5,141 -1,851 -5,605 -
A5 EEN (&L BF vy 100~ 25 2 [UHA (Interim) -598 -728 ~CJ5) -2,149
Cash flows from financing activities B HA (Annual) -1,243 -1,520 -1,804 -
RERTIREREMOIIRES 25 2 [UHA (Interim) 13,942 17,663 20,436 20,353
Cash and cash equivalents at end of year 1# Hf (Annual) 14,575 19,973] 19,949 -
m+vv>1J0— (Cash flow) W EEERICLSTrysaT0-
Cash flows from operating activities
B BEEBICLSFry3 10—
BHH (yen millions) Casf flows from investing activities
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9. Fmi%E-Fmfi{EAIE (Capital Investments, Depreciation Expenses)
m ;%mI%E#E Capital Investments B (Yen millions)
&% Fiscal Year | 2020/3 2021/3 2022/3 2023/3
¥4 (Forecast)
OSRTAIAXFIAVNEZE  (Logistics Management Business) 3,043 1,035 1,320 1,555
YITRIBERY —EXEE  (Logistics Information Service Business) 630 366 613 222
AHZN)7IHIR—NEE (Industrial Support Business) 2 2 2 35
TDfEEE (Others) 410 998 832 138
H 3@ (Community) 792 355 1,325 168
SRR -16 -37 -15 -14
a3t (Total) 4,863 2,721 3,937 2,104
m iAffi{EA0E Depreciation Expenses &M (Yen millions)
£ Fiscal Year | 2020/3 2021/3 2022/3 2023/3
¥4 (Forecast)
OPAFAIAIRTATNEE  (Logistics Management Business) 1,410 1,490 1,494 1,443
WIRIBIRY —EX3EE (Logistics Information Service Business) 432 371 369 433
AHZNTIVSR—NEBE (Industrial Support Business) 14 13 12 15
EDfthEEZE (Others) 324 476 667 588
H 3@ (Community) 78 102 195 206
SRR -17 -19 -27 275
&t (Total) 2,242 2,433 2,711 2,960




10. E#EIEER (Index)

2020/3 2021/3 2022/3 2023/3
fFIE Fiscal Year (o) (Unit) [B2MM Mk |B200EM  HIR  |B20Em Bk |Bomem Bk
Interim | Annual | Interim | Annual | Interim  Annual | Interim @ Annual
IR MEIEAR
REBARFITER ROE (Return on equity) % % 13.5 13.6 13.1 14.2 11.8 11.7 13.7 -
WEARFIEEE ROA (Return on assets) % % 8.8 8.7 8.6 9.2 7.9 7.8 9.4 -
EEFEE Operating income % % 4.6 4.6 4.9 5.4 5.0 4.9 4.4 -
IR MIER
HEELERER Total assets turnover % % 148.8 290.6 121.5 243.3 121.6 241.0 118.5 -
[EE & L#RER Fixed assets turnover & timeT 4.83 8.61 3.83 7.71 3.95 7.14 3.50 -
BEABFBOEREAR  Accounts payable turnover A | monthT 0.84 0.92 0.85 0.96 0.83 0.91 0.87 -
St L&EELERAAR  Accounts receivable turnover A | monthT 1.76 1.85 1.84 1.96 1.80 1.89 1.82 -
TEHER
AYAVAMN Ly ™ Interest coverage ratio & | magnification 62.19 69.43 84.11 75.91 43.96 59.05 46.99 -
BoEALLE Shareholders' equity ratio % % 65.6 63.7 67.0 65.4 69.0 67.8 68.8 -
D/EL># D/E ratio & | magnification 0.04 0.05 0.04 0.05 0.04 0.04 0.04 -
BAKTE Borrowing/Capital % % - - - - - - - -
TRENEXR Current ratio % % 240.3 221.1 247.9 241.5 271.7 247.8 252.7 -
EELEHE Fixed assets/STK EQ % % 46.2 50.0 47.2 46.0 44.6 48.4 48.4 -
EERAESER Fixed assets/Fixed capital % % 43.0 46.4 44.0 42.7 41.7 45.4 45.7 -
B2 Quick ratio % % 235.4 216.8 241.5 236.2 266.1 242.3 241.4 -
HRIVIER
EERC A Payout ratio % % 21.5 20.7 21.0 19.6 23.3 23.3 19.9 -
FITERER Total number of shares outstandi| F# |thouTandT| 10,324 10,324 10,324 10,324| 10,324 10,324| 10,324 -
BHfHaRA Market capitalization B3| yen milionT[ 64,526, 72,888 78,257 91,162 84,658 72,785 78,670 -
—AREDH RIS EPS (Earnings per share) =] yen 241.45 501.75| 261.89 585.54 265.54 540.24 341.91 -
— BRI EERR BPS (Book-value per share) &l yen 3,675.80| 3,878.18|4,108.76 4,383.19(4,615.30 4,816.37(5,145.78 -
AN ZR PER (Price earnings ratio) & magnification| 25,89 14.07 28.94 15.08 30.88 13.05 22.29 -
MM EESER PBR (Price book-value ratio) & | magnification 1.70 1.82 1.85 2.02 1.78 1.46 1.48 -
1 ¥R RDBC %R Cash dividends per share z] yen 52.00 52.0 55.00 60.0 62.00 64.0 68.00 -

11. #{fi-5585 (Stock Prices & Transactions)
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