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1. EFRHME (Consolidated Financial Summary)

(BAH yen millions )

6P Fiscal Year | 2019/3 2020/3 2021/3 202273 2023/3
F48 (Forecast)
J— 73,345 80,217 72,645 79,716 83,280
3 L= (Net sales) =) 5.7 9.4 9.4 9.7 4.5
BIHALL (% Change) & 151,111 163,463 152,285 162,984 170,000
(Annual) 6.6 8.2 6.8 7.0 4.3
- 4,252 5,003 4,948 5,358 5,520
5o E#8FI%F (Gross profit) letmﬁ)ﬂ 5.8 6.2 6.8 6.7 6.6
55 HAFIZSE (Gross profit %) ntenm 12.1 17.7 1.1 8.3 3.0
aIHALL (% Change) & 9,368 10,290 10,979 10,907 11,880
(Annaal) 6.2 6.3 7.2 6.7 7.0
10.5 9.8 6.7 0.6 8.9
EEFI2® (Operating income) = 200+ 2’94?:1% 3'647% 3’5493 3'955?) 3’8422
B2 (Operating income % ) (ITEERIAT) 18.4 23.1 2.2 10.2 3.5
aIHALL (% Change) & B 6,733 7,566 8,243 7,990 8,530
(Annt]al) 4.5 4.6 5.4 4.9 5.0
13.3 12.4 9.0 3.1 6.7
" _ _ 55 0 PULER 2,978 3,630 3,666 4,010 3,890
EEF%E (Ordinary income) (Interim) 4.1 4.5 5.0 5.0 4.7
EEFZZ (Ordinary income %) 19.4 21.9 1.0 9.4 -3.0
aiHALE (% Change) & 6,651 7,417 8,401 8,190 8,640
(Annaal) 4.4 4.5 5.5 5.0 5.1
12.6 11.5 13.3 2.5 5.5
s 2,001 2,362 2,562 2,600 3,380

_ 25 2 TU4HA 7 o 7 o 7

HetikELRETS . 2.7 2.9 3.5 3.3 4.1
AEREEFIZS (Net income) G 33.4 18.0 8.5 1.5 30.0
LERFEFIZRER (Net income %) & 4,328 4,909 5,730 5,291 6,510
BIHALL (% Change) (Annaal) 2.9 3.0 3.8 3.2 3.8
19.5 13.4 16.7 7.7 23.0
Jp— 205.89] 241.44  261.89] 265.53  345.00
EPS<M> (Earnings/share<¥>) | (Nterm) 33.3 17.3 8.5 1.4 29.9
BUHALL (% Change) N 443.86  501.74  585.54  540.24  664.49
(Annual) 19.0 13.0 16.7 7.7 23.0




B 9 (First Half) [ T (Second Half)
miE#RT LS (Net Sales) + FlZE= (Percentage of Net Sales)
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2. ERFEEIAY MRS LSS (Sales Trend Breakdown by Business Category)

(BEH yen millions)

% Fiscal Year | 2019/3 2020/3 2021/3 202273 2023/3
F18 (Forecast)
25 2 9458 24,893 26,989 27,451 27,891 27,400
OJATAIDAILRTI A NEE (Interim) 8.4 8.4 1.7 1.6 -1.8
(Logistics Management Business) 1B AA 51,118 55,024 55,322 55,499 55,700
BIHALE (% Change) (Annual) 8.4 7.6 0.5 0.3 0.4
25 2 9458 40,493 45,385 37,651 43,381 46,460
TGy —EASEE (Interim) 5.0 12.1 -17.0 15.2 7.1
(Logistics Information Service Business) & HA 83,750 92,418 80,946 89,477 95,700
BIHALE (% Change) (Annual) 7.3 10.4 -12.4 10.5 7.0
25 2 945 3,767 3,735 2,862 3,162 3,050
AHANTIYR—NEEE (Interim) -9.6 -0.9 -23.4 10.5 -3.6
(Industrial Support Business) 1E HA 7,687 7,302 5,880 6,278 6,400
HIEALL (% Change) (Annual) -6.5 -5.0 -19.5 6.8 1.9
25 2 945 4,781 4,859 5,523 6,043 7,060
TDfthER (Interim) 7.4 1.6 13.7 9.4 16.8
(Others) 1B HA 9,906 10,321 11,716 13,259 13,600
BUHALL (% Change) (Annual) 0.3 4.2 13.5 13.2 2.6
55 2 [M:HA -590 -751 -842 -763 -690
I A MNEIEREIEE (Interim) - - - - -
(Connection elimination) 1B HA -1,350 -1,605 -1,580 -1,530 -1,400
BUHALE (% Change) (Annual) - - - - -
55 2 [M:HA 73,345 80,217 72,645 79,716 83,280
ait (Interim) 5.7 9.4 -9.4 9.7 4.5
(Total) 1B HA 151,111 163,463 152,285 162,984 170,000
HIALE (% Change) (Annual) 6.6 8.2 -6.8 7.0 4.3
mtI A PRI LEHEE (Net Sales by Business Category) Xt NEIERG FH AT
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3. ERERNERFSHES

(Consolidated Operating income Trend Breakdown by Business Category)

(BEH yen millions)

S Fiscal Year | 2019/3 2020/3 2021/3 2022/3 2023/3
F48 (Forecast)
25 2 PUHA 1,334 1,673 2,097 2,187 2,040

OSATAIAIRTIAY NEE (Interim) 7.5 25.5 25.3 4.3 -6.7
(Logistics Management Business) 18 HA 3,033 3,642 4,598 4,218 4,590
BIHALE (% Change) (Annual) 5.9 20.1 26.3 -8.3 8.8
25 2 PUHA 1,530 1,606 1,322 1,531 1,535
MRy —EXEE (Interim) 3.6 5.0 -17.7 15.8 0.3
(Logistics Information Service Business) & HA 3,312 3,272 3,172 3,194 3,385
AIHALE (% Change) (Annual) 6.6 -1.2 -3.0 0.7 6.0
25 2 TR -3 178 47 162 150
A1 ANTIVYR— NE%E (Interim) = = -73.7 244.9 -7.7
(Industrial Support Business) 1E HA 141 231 185 318 380
AIHALE (% Change) (Annual) 70.0 63.2 -19.6 71.4 19.3
25 2 PUHA 179 262 192 149 235
TOfthEEEE (Interim) = 46.5 -26.7 -22.1 56.9
(Others) 1B AA 388 561 423 407 455
AIHALE (% Change) (Annual) 334.8 44.5 -24.5 -3.9 11.8
25 2 IUHA -57 -48 -66 -71 -140
I A MEIEREIE (Interim) - - - - -
(Connection elimination) 18 HA -141 -140 -136 -147 -280
BIHALL (% Change) (Annual) - - - - -
25 2 IUHA 2,983 3,672 3,592 3,959 3,820
at (Interim) 18.4 23.1 -2.2 10.2 -3.5
(Total) B HA 6,733 7,566 8,243 7,990 8,530
AIHALE (% Change) (Annual) 13.3 12.4 9.0 -3.1 6.7
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4. OSATAIAILIAYNEZE (Logistics Management Business)

m BiRkmBRIFT ESEBLEE (Sales Composition by Products)
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5. MiRIBHRY —EALEE (Logistics Information Service Business)

m 5k - EY15EHEE (No. of cargo/truck space reports)
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6. EESEWIBER (Consolidated Balance Sheets)

B[ (Yen millions)

££[E Fiscal Year 2019/3 2020/3 2021/3 2022/3

BEAST Total Assets 52,957 59,545 65,613 69,636
TRENERE Current Assets 37,669 40,568 45,864 46,800
IRE&XUFES Cash on hand and in banks 13,675 14,575 19,973 20,024
THVFAZ N USEHIE Notes and accounts receivables-trade 23,275 25,189 24,895 25,728
TOMFRENEEE Other current assets 717 803 995 1,048
BIFEERE Fixed Assets 15,287 18,976 19,749 22,836
BFEEERE Tangible fixed assets 8,937 11,477 11,747 12,356
YR UHEEY) Buildings and structure, net 3,420 3,418 4,526 4,676
TIith Land 2,701 2,991 2,871 3,005
I)-X&E Lease assets, net 912 855 751 545
TOMBREEEZE Other tangible assets 1,903 4,212 3,598 4,130
\ZEFEEE Intangible assets 2,590 3,198 2,926 3,711
YIRIIF Software 1,348 1,330 1,339 1,432
YIRII7{REIE Software in progress 251 356 297 36
TOMEIERZEEERZE Other intangible assets 990 1,512 1,289 2,243
EZOMERE Investments 3,759 4,300 5,075 6,768

BAME (Yen millions)

£FE Fiscal Year 2019/3 2020/3 2021/3 2022/3
BfES&5T Total Liabilities 18,776 21,294 22,337 22,000
7iEh&fE Current Liabilities 16,245 18,344 18,995 18,885
BE#& Accounts payables-trade 10,893 12,500 12,135 12,402
TOMFEEIEE Other current liabilities 5,352 5,844 6,859 6,483
BIEE&{E Fixed Liabilities 2,531 2,950 3,342 3,115
I)-2{&F% Lease obligations 1,002 1,275 1,589 1,295
BREREETS Property removal debt 526 576 593 636
ZOMLEEEE Other fixed liabilities 1002 1,098 1,158 1,184
WERESET Total net assets 34,180 38,250 43,276 47,636
&R Common stock 1,080 1,080 1,080 1,080
EARFIRE Additional paid-in capital 1,652 1,740 1,796 1,815
Z0Ath Others 31,448 35,429 40,399 44,740
BfE-EASH Total Liabilities & Shareholders' Equity 52,957 59,545 65,613 69,636




7. HEiEESTEZE (Consolidated Statements of Income)

BAM (Yen millions)

£ Fiscal Year 2020/3 2021/3 2022/3 2023/3
¥F38 (Forecast)
Pl 26 2 TM4HA (Interim) 80,217 72,645 79,716 83,280
Sales & HA (Annual) 163,463 152,285 162,984 170,000
Gl L] 26 2 TM4HA (Interim) 75,213 67,696 74,357 77,760
Cost of Sales & HA (Annual) 153,172 141,306 152,076 158,120
REESLU— SRS 55 2 TUER (Interim) 1,331 1,356 1,398 1,700
Selling, General & Administrative Expenses & HA (Annual) 2,724 2,735 2,917 3,350
=E kA 26 2 TM4HA (Interim) 3,672 3,592 3,959 3,820
Operating Income & HA (Annual) 7,566 8,243 7,990 8,530
=E A6 28 2 [MHA (Interim) -42 74 50 70
Non-operating Income i#E HA (Annual) -148 157 199 110
EEE 26 2 TM4HA (Interim) 3,630 3,666 4,010 3,890
Ordinary Income & HA (Annual) 7,417 8,401 8,190 8,640
YrpliER 28 2 [MHA (Interim) -25 -46 1,227
Extraordinary Gain i#E HA (Annual) -25 -88 1,227
MEEFAEFHHAMF R 26 2 TM4HA (Interim) 3,604 3,666 3,964 5,117
Income before income taxes & HA (Annual) 7,391 8,401 8,101 9,867
EAE 26 2 TM4HA (Interim) 1,204 1,063 1,327 1,701
Incom taxes & HA (Annual) 2,426 2,596 2,749 3,277
I BCERER/DIERSE 28 2 IMHA (Interim) 37 40 35 36
Minority interest income(loss) i#E HA (Annual) 56 74 60 80
etk ELIREIZMFEA (HER) MR 26 2 TM4HA (Interim) 2,362 2,562 2,600 3,380
Net Income & HA (Annual) 4,909 5,730 5,291 6,510




m 55 _E/R{fBA# Details of Cost of Sales

B/ (Yen millions)

£FfE Fiscal Year 2020/3 2021/3 2022/3 2023/3
¥F18 (Forecast)
AFE 26 2 IM4HA (Interim) 14,906 14,782 14,566 14,597
Personnel expenses 1#E HA (Annual) 29,879 29,454 29,057 29,311
ARLHMAEE 25 2 [UHA (Interim) 395 310 419 565
Fuel expenses 1# HA (Annual) 789 682 951 1,147
R EENE 25 2 [U4HA (Interim) 943 1,065 999 990
Depreciation 1#E HA (Annual) 2,068 2,224 2,431 2,096
LTS = 25 2 [UAA (Interim) 50,640 43,274 49,086 51,699
Truck chartering expenses 1#E HA (Annual) 103,332 92,305 100,837 105,940
1% R ER 25 2 [UHA (Interim) 3,849 3,695 3,872 3,297
Cargo handling and storage expenses 1# HA (Annual) 7,705 7,076 7,549 6,511
HEEs(ERR 25 2 [U4HA (Interim) 1,314 1,582 2,036 2,604
Facility expenses 1 HA (Annual) 2,981 3,350 4,587 5,153
ERREAR 25 2 [M4HA (Interim) 508 372 303 345
Toll fees 1# HA (Annual) 1,038 559 907 714
TOfhEERE 25 2 [UHA (Interim) 2,658 2,616 3,076 3,662
Other expenses 1 HA (Annual) 5,380 5,656 5,757 7,248
55 EIFAmET 26 2 IM4HA (Interim) 75,213 67,696 74,357 77,760
Total Cost of Sales 1# HA (Annual) 153,172 141,306 152,076 158,120
m — %= EPM Details of Selling, General & Administrative Expenses B[ (Yen millions)
£FfE Fiscal Year 2020/3 2021/3 2022/3 2023/3
¥#8 (Forecast)
ANFE 25 2 [M4HA (Interim) 714 770 785 930
Personnel expenses 1 HA (Annual) 1,427 1,508 1,522 1,819
AT AN B 5 2 MUER (Interim) 80 95 191 147
Depreciation 1# B (Annual) 174 210 284 301
MEER{E R 5 2 MUER (Interim) 75 74 72 85
Facility expenses 1# B (Annual) 151 147 141 190
RERUVZIBE 26 2 IM4HA (Interim) 65 32 34 55
Travel expenses 1#E HA (Annual) 128 62 69 92
e 25 2 TUHA (Interim) 19 6 10 17
Entertainment expenses 1# HA (Annual) 40 21 35 38
TOMhEERE 25 2 [UAA (Interim) 378 379 306 466
Other expenses 1# HA (Annual) 804 787 866 909
—HREEERT 26 2 IM4HA (Interim) 1,331 1,356 1,398 1,700
Total Selling, General & Administrative Expenses 1# HA (Annual) 2,724 2,735 2,917 3,350




8. EfE+vrv>1J0— (Consolidated Statements of Cash Flows)

BAMH (Yen millions)

££[E Fiscal Year | 2019/3 | 2020/3 2021/3 | 2022/3
HEMVIREREYOHERS 25 2 TU4HA (Interim) 10,258 13,675 14,575 19,973
Cash and cash equivalents at beginning of year B HA (Annual) 10,258 13,675/ 14,575 19,973
RERGIREREYIOEINEE 25 2 FUHE (Interim) 1,557 266 3,088 463
Net increase in cash and cash equivalents B HA (Annual) 3,417 899 5,397 -23
B EXEBCL3Fry>1T0- 25 2 MM4Hf (Interim) 2,846 2,952 4,615 2,885
Cash flows from operating activities B HA (Annual) 6,592 7,287 8,808 7,239
B EEECLZFTrY> 10— 25 2 TUHA (Interim) -1,244 -2,071 -714 -1,602
Casf flows from investing activities B HA (Annual) -2,567 -5,141 -1,851 -5,605
FEICLDFTry>1T0- 25 2 TUHA (Interim) -18 -598 -728 -903
Cash flows from financing activities B HA (Annual) -564 -1,243 -1,520 -1,804
HERVIREREYOHIRAS 25 2 TUHA (Interim) 11,815 13,942 17,663 20,436
Cash and cash equivalents at end of year B HA (Annual) 13,675/ 14,575/ 19,973 19,949

mF*vv3>170— (Cash flow) W EEEBCLS Ty 10—
Cash flows from operating activities
W EEEECLZFryy2T0-
Casf flows from investing activities
MEEEICLBFry> 100

Cash flows from financing activities
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9. =N{mi%E-RM{EXIE (Capital Investments. Depreciation Expenses)

m 5% {@i%EEA Capital Investments

BMA (Yen millions)

¥ Fiscal Year | 2020/3 2021/3 2022/3 ;ﬁ‘:ii{it)

OJATAIARAIAVNEE  (Logistics Management Business) 3,043 1,035 1,320 4,447
MAIBEIRY —EAE% (Logistics Information Service Business) 630 366 613 418
A2HZANT)LHR—EE (Industrial Support Business) 2 2 2 53
ZDfEEZE (Others) 410 998 832 15

H j@(Community) 792 355 1,325 23
EGREE -16 -37 -15 -17
&5t (Total) 4,863 2,721 3,937 4,939
m i {fi{E40&E Depreciation Expenses B (Yen millions)
¥ Fiscal Year | 2020/3 2021/3 2022/3 ;ﬁ‘:ii{it)

OJATAIARAIAYNEE  (Logistics Management Business) 1,410 1,490 1,494 1,407
MAIBIRY —EAE% (Logistics Information Service Business) 432 371 369 461
AHZANTIHR—REE (Industrial Support Business) 14 13 12 19
EDMEZ (Others) 324 476 667 364

H j@(Community) 78 102 195 163
EAGREE -17 -19 -27 -17
&5t (Total) 2,242 2,433 2,711 2,397




10. EFEIERR (Index)

2019/3 2020/3 2021/3 2022/3
€[ Fiscal Year | (w) (Unit) [B20El Bk |B2WeFHl  HAR  |B200EE Ak |BomE Bk
Interim | Annual | Interim | Annual | Interim @ Annual Interim | Annual
UNZSEIEIR
HREBAFIZRER ROE (Return on equity) % % 12.8 13.5 13.5 13.6 13.1 14.2 11.8 11.7
HREAFIZRE ROA (Return on assets) % % 8.2 8.6 8.8 8.7 8.6 9.2 7.9 7.8
EEARK Operating income % % 4.1 4.5 4.6 4.6 4.9 5.4 5.0 4.9
THERMEIEIR
A EEEDIERER Total assets turnover % % 150.5 299.1 148.8 290.6 121.5 243.3 121.6 241.0
B EE LR Fixed assets turnover o] timeT 4.81 9.88 4.83 8.61 3.83 7.71 3.95 7.14
B MBSO Accounts payable turnover A | monthT 0.79 0.87 0.84 0.92 0.85 0.96 0.83 0.91
5t L{EHEOEREAR  Accounts receivable turnover A | monthT 1.76 1.85 1.76 1.85 1.84 1.96 1.80 1.89
a0
AV5VAMN byS™ Interest coverage ratio f& | magnification 53.88 64.05 62.19 69.43 84.11 75.91 43.96 59.05
B2 &AL Shareholders' equity ratio % % 65.3 64.2 65.6 63.7 67.0 65.4 69.0 67.8
D/EL>A D/E ratio f& | magnification 0.04 0.04 0.04 0.05 0.04 0.05 0.04 0.04
BAKTE Borrowing/Capital % % - - - - - - - -
TRENEER Current ratio % % 235.8 231.9 240.3 221.1 247.9 241.5 271.7 247.8
BEFEE Fixed assets/STK EQ % % 47.3 45.0 46.2 50.0 47.2 46.0 44.6 48.4
EERESE Fixed assets/Fixed capital % % 43.9 41.9 43.0 46.4 44.0 42.7 41.7 45.4
LR Quick ratio % % 230.5 227.5 235.4 216.8 241.5 236.2 266.1 242.3
St
EER Payout ratio % % 21.4 20.7 21.5 20.7 21.0 19.6 23.3 23.3
FATERINE Total number of shares outstandir F# thouTandT| 10,324 10,324 10,324 10,324, 10,324 10,324| 10,324 10,324
BFflfifazE Market capitalization B yenmilionT[ 81,298 63,690, 64,526 72,888 78,257 91,162 84,658 72,785
—HRED L HAFIZE EPS (Earnings per share) ] yen 205.89 443.86| 241.45 501.75| 261.89 585.54| 265.54 540.24
—HRE D EERE BPS (Book-value per share) & yen 3,298.98| 3,474.40| 3,675.80 3,878.18|4,108.76 4,383.19/4,615.30 4,816.37
PRATUNZR 3R PER (Price earnings ratio) f& | magnification 40.36 14.67 25.89 14.07 28.94 15.08 30.88 13.05
MRS EE SR PBR (Price book-value ratio) f& | magnification 2.52 1.87 1.70 1.82 1.85 2.02 1.78 1.46
1 BREDECHEE Cash dividends per share ] yen 44.00 48.00 52.00 52.0 55.00 60.0 62.00 64.0
11. #M-5585 (Stock Prices & Transactions)
bt
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